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..»Pilot your family to security 
(and promote prosperity, fc 


SAVE MORE...NOW...HERES 


Maybe less than a 21-gun salute . . . but a hearty acclaim is yours 

if you act now. Your family is waiting, for “when your ship comes in” 
depends on how you speed it. Another family is waiting for the house yo 
savings will help finance. Add those who work on it and the people they | 
buy from... Sir, you can be mighty important to all of us! 


Folks enjoy saving here 
(and we’d like to serve you) 


Aly 

b ie Saving here is easier, wherever you live, and more profitable . . . with 

i ia distinctive incentives and services we call “Fringe Benefits.” Insured safe 4 
| va and full 4% compound earnings. As individual as your own smile is the 


warmth and personal interest in you that folks find here. See for yourself 


how pleasant saving can be, and what practical benefits you’ve been missi 


SURE-SAVE service boosts your account al 7 
automatically . . . This exclusive service helps you 
and carry out a saving schedule that assures the fund! 


need when you need them .. . for long-term goals as ¥ 


emergencies. Monthly reminder, postage-free forms, sf 
account for each purpose. All without charge or restr! 


A handsome, helpful gift... We earnestly urge a 
to save more now for the benefit of our nation as well 


your own personal interest. In appreciation of your pr 
response—opening and building a savings account her 
will give you this Valuable Papers File. You'll find it 
place to keep your birth and marriage certificates, inst 
and property papers, will, investment records, etc. 


e O Enclosed is my check in amount of $______—_ ma 
I¢q@ re ) out to you. Please place it in account under the follow! 
name(s) sending me passbook by return mail. 


I intend to resinvest accumulated funds evidenced by t 
enclosed record. As a convenience to me, please arrange 


Fa i place them in an account as shown below. 
© r fe | O Send me details on your Sure-Save service. 
O Send me details on Joint, Trustee and other accounts. 
C I intend to add regularly to my Chicago Federal Savi 


© 
av i ir account, so send me Valuable Papers File without chai 
Name....... - “ Sit Suan NS fo 


Don’t just wish for it SAVE 
..- save for it 
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fow Open...9 A.M. to 6 P.M. Mondays; 9 A.M. to 5 P.M. Tuesday thru Friday; 9 A.M. to 1 P.M. Saturdays 


Name ey. 5 20/5 wn comin oaee oe ee ne ee 
100 N. STATE at WASHINGTON Address. : ste esos se 
Most Convenient for Most People DOWNS. Sc ss te Ss cee eR BONG, ee Leiter 


Who reads 
| CHICAGO’S AMERICAN? 


“T read CHICAGO’S AMERICAN because it’s an informa- 
tive and exciting newspaper. But that isn’t the only reason. 
I admire the way CHICAGO’S AMERICAN publicizes and 
& participates in worthwhile projects for civic improvement. 
Hughston M. McBain, An example is a project close to my heart—the new Chil- 
president of Children’s dren’s Memorial Hospital 51% million dollar addition. I 


Memorial Hospital and : 9 
retired Chairman of appreciate such Support. 


Marshall Field and 
Company, stands be- 


hind a scale model of 
the hospital’s existing 
buildings and proposed Cite Wr \ 
addition. With him 

are: Dr. George C. 

Turner, president of 

the Chicago Medical 

society; Mr. John C. 

Eller, president of the 


Chicago Hospital coun - 
cil; and Mr. Delbert L. $ 
Price, administrator of 


° 7 M id 1 e . 
Seria be mS Wholly owned subsidiary of the Tribune Company, Chicago, Illinois 
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ONE OF A SERIES DEPICTING MARKET AREAS SERVED BY INLAND *ART BY JACK WOLFGANG BECK 


INLAND 
STEEL 
Is 


This is an area full of surprises. Countless books 
have been written about its farm families. Holly- 
wood has capitalized on the color and excitement 
of its State Fairs. Khrushchev marvelled at its 
standard of living—the whole world knows it as 
one of the richest, most fertile areas on the face 
of the globe. But, what many do not know, is 
the dramatic industrial growth of this area— 
an amazing expansion of factories and products 
the value of which now actually exceeds that 
of its farm production! 


Everywhere, one sees factory additions, huge 
new plants, great warehouses. From this land 
and its people come vast quantities of farm 
machinery and equipment—combines, corn 
pickers, planters, tillers, tractors, cribs, feeders 
and brooders. Great structural fabricating com- 
panies build bridges, homes, factories, sky- 
scrapers. Famous-brand furnaces, food freezers, 
washing machines, dryers and home appliances 
go out to every state of the Union. Manufacturers 
of heavy duty industrial machinery, yard hoists, 
derricks, conveyors, pneumatic tools, lathes, 
graveling machines, road-building equipment, 
contribute to the wealth of the area and to our 
economy as a whole. 


And everywhere, Inland Steel Company repre- 
sentatives find a hearty welcome. For Inland has 
served manufacturers in this area—lowa, the 


southern half of South Dakota—and Rock Island 


County, 
Ilinois— 
since 1893. 
As they grew, 
so grew Inland. 
Here, Inland men called regularly on every 
customer, large and small—maintained close 
personal relationships throughout the years 
—in times of plenty as well as in times of short 


supply. 


The first orders ever received on Inland’s books 
came from Iowa! Today, the original two lowa 
customers, now significantly greater in size, con- 
tinue their customer relationship with Inland. 


Yes, Inland Steel is here. Here, because Inland 
enjoys the friendship of the people of this terri- 
tory and the mutual respect that has developed 


_over the years. Here, because here, is a vital 


part of Inland’s future, too. 
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30 West Monroe Street Chicago 3, Illinois 


Houston + Indianapolis 


Sales Offices: Chicago + Davenport + Detroit . 
+ St. Paul 


Kansas City » Milwaukee - New York - St. Louis 
Other Members of the Inland Family 

ee si ahd eee ea <INLAND . 

nlan e g 

Lim Stone Company* 

‘Dison By ae 
Inland’s Annual Report is now ready. 
For your copy, write to Dept. 104. 


Inland Steel Container Company* 


66 years of service to the Industrial Middle West 


ddan inant er taateinoccteer eet 


Rendering of New Plant now under Construction for Premier Carton Corporation 


Eleven New Plants now Located in 


Clearing’s Franklin-Mannheim District 


Franklin Avenue west of Mannheim Road 


Franklin Park, Illinois 


Clearing Industrial District, Inc., has four 
modern industrial districts in the Chicago area. 


A ANEW MODERN DISTRICT The company offers the services of a complete 


engineering and construction department, archi- 
tect and financing on either a long term lease 
F '@) 4 M '@) D e ed N > L A RE T S or purchase contract; in short, every detail 


toward a completed project. 


For further details address inquiries to “Cleat- 
ing Industrial District. Inc., 38 South Dearborn 


Choi ce S : tes Ava : lable Street, Chicago,” or call RAndolph 60135. - 


———————————— Eee 


CLEARING INDUSTRIAL DISTRICT, Inc. 


FIRST NATIONAL BANK BUILDING CHICAGO 3, ILLINOIS 
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CHICAGOLAND 


COmmence Voice 


What is being done on Volume 57 Cs) 

m ® 
2 This Chicago’s near west Bamber mpaes 
issue side in slum clearance 


is unique in these 
gited States. Nowhere else are 2 
‘ms making way for planned in- Contents 
strial development within the lim- 


of a major city. The whole story Slums Make Way For Industry By James Gavin 17 
‘told starting on page 17. Three ; 
-tures on page 16 graphically show Mid-1960 Business Forecasts. 2.5 By John K. Langum 19 
oe oe done. Politics) svOur: Business mse eee! By Norris C. Flanagin 20 
# * * 
Revolution Insiiransportation= 2. By Phil Hirsch 22 


“SOMMERCE introduces a new 
enthly feature with an article by Businesses Highlights: | nm: Pictures tess 5 eee 24 
im K. Langum on page 19, “Mid- 
0 Business Forecast.’ Starting 
at month, Langum and other lead- 
~ economists will make monthly 
psiness outlook summaries as part 
the “How’s Business?” depart- 


Regular Features 


Kt. Syeeon Chicagolond 213.5 es eee 22. ee 9 
* * # PIOW Se. DUSiNeSSe. 2.20 es Sut ee > ee eee 1] 
Politics IS our Business,” says Here, There and Everywhere Cy a ee ae ee ee 14 
aris C. Flanagin, President of 
mberman's Mutual Casualty Com- eS EGItO MSN Cie: rte. eee eee ae ar atl) Avie he ee ee 15 
ty as he recounts the Kemper In- ; : 
Fance group’s experience with Industrial Development in the Chicago Area__....- 33 
ectical politics TAPERS for em; aLransporrationvand. (rattiC i= ia a eee 3T 
vyes. This account, starting on 
ze 20, reveals how one _ business AeeGClationNeWe ae ee Sa So ee 46 
fanization has taken full advan- 
of the multiplication factor of SEOs We Uf acer ae a a ka a oe D4 


practical politics’ courses of- 
ed by the Chicago Association of 
mmamerce and Industry. 


Lae Published since 1904 ... by the Chicago Association of Commerce 


“Piggyback” and “Bunyan Boxes” | gnd Industry ¢ 30 West Monroe St., Chicago 3, Ill. ¢ FRanklin 2-7700 
re terms non-existent in the trans- 
‘tation industry not very many 
irs ago. Today, containerization 
mevolutionizing the shipment of 
aight. Phil Hirsch’s story of the Published monthly by The Chicago Association of Commerce and Industry, witb 


Alan Sturdy, Editor Walter Beverly Dean, Associate Editor 


Gordon Rice, Advertising Manager 


- . 5 ‘ offices at James and North Cook Streets. Barrington, Ill., and 30 West Monroe Street, 
i's and growth of containerization Chicago 3, lll. Subscription rates: domestic $3.50 a vear: three vears $7.50; foreign 
| $4.50 a year; single copies 35 cents. Reentered as second class matter June 2, 1948, 
1 be found on page eee at the Post Office at Barrington, Ill., under the act of March 3, 1879. Copyright 1960 

? by the Chicago Association of Commerce and Industrv. Reprint permission on request. 
* * Executive and Editorial Offices: 30 West Monroe St., Chicago. Telephone Franklin 


| 2.7700. Neither Commerce nor The Chicago Association of Commerce and Industry 
sponsors or is committed to the views expressed by authors. Cover design copyrighted. 


a about the 1960 Chicago In- POSIT MASTERS ATTENTION: Copies returned under labels Form 
lational Trade Fair and World } 3579 should be sent to 30 West Monroe Street, Chicago 3, Tllinois 


rketing Conference will be found 
pages 46 and 47. 
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21 FREE buying trips tc 


given away during the five 


¢é 


: Mi! 
a5) ec Carpet 


Trade Days 


June 20 - 24 
1960 CHICAGO 


INTERNATIONAL 


TRADE FAIR 
Navy Pier Exhibition Hall 


Here is the opportunity of a lifetime—dur- 
ing the five exclusive trade days at the Chicago 
International Trade Fair, twenty-one buying 
trips to European and Asian marketplaces will 
be given away free to registered buyers who 
attend. One week, all-expenses-paid trips, via 
Pan American World Airways, to the most ex- 
citing and unique markets of the world. 

There is nothing to buy or sell—just regis- 
ter at the Chicago International Trade Fair at 
Navy Pier Exhibition Hall. 


Even if you are not one of the lucky win- 
ners, the Chicago International Trade Fair 
offers buyers the most complete array of mer- 
chandise ever assembled in the Midwest. 
Giftwares, home fashions, textiles, jewelry, 
fashions, automobiles ... 65 nations exhibit- 
ing thousands of products. 

Remember, twenty-one free trips to Eu- 
rope and Asia via Pan Am... all you have to 


do is register at Navy Pier for the 1960 CHI- 
CAGO INTERNATIONAL TRADE FAIR. 


‘a 


Fly to the marketplaces of the world: 


BERLIN CASABLANCA STOCKHOLM VIENNA 
TOKYO TEHERAN DJAKARTA ATHENS 
PARIS TRIPOLI COPENHAGEN TEL AVIV 
LONDON MANILA ROME BRUSSELS 
HONG KONG BOMBAY WARSAW BELGRADE 
MADRID 
NI on 


AN CHICAGO INTERNATIONAL TRADE FAIR: 30 W. Monroe St.* CHICAGO 
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‘*he world’s most experienced airline 


Wherever in the world you want 
go, the world’s largest fleet of over- 
2an Jets is at your service, the Pan 
1 Jet Clipper* Fleet. No other air- 
2 can approach it in size, in choice 
equipment, in global coverage 
d in experience. It serves 56 major 
ies on five continents. You fly 
rene in the hands of U.S. crews 
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on the world’s most experienced 
airline. 

Flying the newest of the giant 
over-ocean Jets on Direct Service 
Flights shrinks miles quicker and 
safer than ever before. Fly Pan Am— 
first on the Atlantic . . . first on the 
Pacific ... first in Latin America... 


first ’round the world. 
*PAA Trade Mark - Reg. U. S. Pat. Off. 
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DOES make a difference! 


the famous 
Weather Bell corner 
has a brand new look! 


We welcome your visit to the new street level Savings Center 
especially during the opening week of June 13th-1 7th 


Step through the amazing Air Curtain Door (first in 
Chicago’s Loop) and let us show you all the new, 
improved facilities which make this quarter-billion 
dollar savings association a more convenient, easier- 
than-ever place for you to save. 


Yes, there’s a brand new look at the Weather Bell 
WHERE you save corner, but our desire to provide helpful and 
beneficial service is just as it has been for 35 years! 


SAVINGS DEPARTMENT HOURS 
Here to Serve You 
Monday 8:45 until 6:00 
Tuesday through Friday 
8:45 until 5:30 


SAVINGS 


AND LOAN ASSOCIATION 
the Weather Bell corner 


‘CORNER OF MONROE AND CLARK, CHICAGO 3, ILLINOIS e Financial 6-1000 
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EYE ON CHICAGOLAND 


Thomas H. Coulter 


Dear Member: 


Your Association will score another "first" during the Second 
Chicago World Marketing Conference June 27 and 28 in Hotel Morrison... (The 
Conference is a feature of the 1960 Chicago International Trade Fair on Navy 
Pier June 20 through July 5)....Ten U.S. Department of Commerce officials 
who are now surveying opportunities for U.S. exports in Mexico, Central 
America, Australia, New Zealand, Africa, Southeast Asia and the Near East 


will make the first public announcement of their findings at the Conference. 


There will be special emphasis on export opportunities for Chicago 
businesses in this two-day workshop. Every member firm of this Association 


should plan to have representation at the Conference...for the interests of 
the entire business community are involved...those of manufacturers... 
importers...exporters...bankers...wholesalers...retailers...freight for- 
warders...warehousers...lawyers...and others. 


The Trade Fair and the Conference are being sponsored by the 
Association to promote a greater flow of export-import business...to accel- 
erate Chicago's growth as a major world port...to make this world center of 
transportation pre-eminent among all the cities of the earth as the 


heart of global trade and commerce. 


Every Association member should also plan to attend trade sessions 
of the Fair June 20-24. There will be opportunities to talk with investment 
specialists from at least 17 countries and a major Canadian province in the 
national pavilions at the Fair about...advantages and problems of foreign 
investments. Americans are finding such investments desirable and profit- 
able. In the last five years...American investments abroad have increased 
by 20 per cent. Through the Fair and the World Marketing Conference... 
Association members will have unparalleled opportunities to investigate 
thoroughly before investing. 


No where else are businessmen able to get such complete...first- 
hand...information from such an array of authorities...from government... 
from business...from financiers and world trade entreprenuers. Incidentally 
...every Association member who registers for the Fair's trade sessions 
will be eligible to win one of 21 free "magic carpet" buying trips to the 
world's market centers...week-long tours of London...Vienna...Tokyo... 

Hong Kong and others. The cost?...Nothing... for Association members will 
pay no registration fee. 

There is a registration fee of $7.50 a day for the World Marketing 


Conference...including a fine Morrison Hotel luncheon....You'll find 7a i 
details...and program outline on pages 46 and 47 of this issue of COMMERCE. 
The three minutes you spend reading these pages may prove to be the most 


profitable of your business career. 


Sincerely, 


Chief Executive Officer, The Chicago 
Association of Commerce and Industry 


10 


He took a multi-million dollar 


Twenty years ago, a big man with a 
rolling gait strode into The First 
National Bank of Chicago. He was 
Steve X.,a Texan who madea good start 
in “‘black gold’’—oil. 

He had come here to see our Division I 
officers, who specialize in lending to the 
oil industry. These officers knew that 
Steve X.and his partner had been emi- 
nently successful. What they didn’t 
know was that now the two men had 
decided to dissolve their partnership. 
This posed a problem to Steve X.: 
should he liquidate his assets in the 
partnership, too? Or should he take the 
challenge of going it alone? He chose to 
buy his partner’s interests and go it 
alone. To do this, he needed $1,500,000. 


He had standard collateral—money, 
property, a fine reputation. But the col- 


lateral that impressed us most was his 
ambition and ability. Because of these, 
he got the money. 


Shortly after buying his partner out, 
Steve X. had a chance to purchase some 
newly available oil leases. Again he ap- 
proached us. And again, we lent him a 
million-plus. The leases he bought 
turned out to be one of the richest oil- 
producing areas in all of East Texas. In 
ten years, Steve X. reportedly amassed 
a fortune of several hundred million 
dollars. The largest share of it was made 
in oil. 

For Steve X., the multi-million dollar 
challenge has paid off. He has vast hold- 
ings in oil, real estate, and cattle. And 
he contributes a great deal of his time 
and wealth to the betterment of Texas 
and his fellow Texans. 


challenge 


Today, The First National Bank of 
Chicago still proudly maintains its long 
association with Steve X. We are his 
only banking connection outside the 
state of Texas. 


True, this story is an exceptional one. 
However, we think it demonstrates one 
of the basic advantages of being a cus- 
tomer here. Officers in the 10 Divisions 
of our Commercial Banking Department 
offer a particularly knowledgeable serv- 
ice, for each Division serves one group 
of industries exclusively. These officers 
constantly study and interpret specific 
industry trends. As a result, they get a 
clear view of your particular problems 
and ambitions. 


Whether you are an oilman or a man- 
ufacturer, if-this is the kind of banking 
service you want, write us today. 


The First National Bank of Chicago 


Dearborn, Monroe & Clark Streets + Building with Chicago since 1863 


MEMBER F. D. t. Ce 
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ese April industrial activity 
“ in Metropolitan Chicago as 
easured by the Index of Industrial 
oduction, declined from a revised 
arch figure of 138.9 to a prelimi- 
ry 137.0 (1947-49=100). Steel pro- 
iction moved downward in April 
» 1,963,400 short tons from a record 
:onthly high in March of 2,209,- 
JO tons. For the first four months 
eel production totaled 8,441,400 
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PULATION AND GENERAL 
GROWTH TRENDS: 
Population—Chicago (000) Estimated__ 
—Metr. Area (000) Estimated 
Recorded Births: 
SAIC a sn ke cae se aru a = = 
pwictraArea (6 I-Countres) 2 
Recorded Deaths: 
ACR = eae ee eee eee 
oo Meir.-Area 4 (6) Ll. *Counties) —-- 2- 
Mlarriase Licenses (Metr. Area) .-..— 
| Total Water Pumpage: 
(000,000 Gal.) Chicago 


—Business Telephones 
—Residential Telephones - 


WWDUSTRY: 
Index of Ind. Prod. (1947-49=100) 
}Steel Production (000 Tons) _ 


| Ind. Gas Consumed—Chgo. (000 ‘Therms) 
Electric Power Prod. (000,000 K.W.H.) — 
Dressed Meat Und. Fed. Insp. (1953=100) 


ADE: 
Dept. Store Indexes (1947-49=100) 
-—Sales (Unadjusted) 
—Sales (Seasonally Adjusted) 
Inventories (Unadjusted) 
_ —Inventories (Seasonally Adjusted) —— 
| Retailer’s Occupation Tax Collections 
(Municipal Tax Excluded) (000) 
—Chicago 


| Consumer Price Index (1947-49=100) 
All Items—Chicago 
New Passenger Cars—No. of 
 (R. L. Polk) 


Petroleum Refining (Jan. 1957=100)____ 


__—Chicago Metr. Area (6 Ill. Counties) N.A. 


=Total of 4 months. Tx—Total of 3 months. A—Average of 4 months. Ax=A 


tons, which was six per cent ahead 
of last year. Electric power produc- 
tion during April showed an_ in- 
crease- of 3.4 per cent over April 
1959, but industrial gas consumed 
was 14.6 per cent under last year. 

Employment in April in the eight 
county Metropolitan Area increased 
by 24,100 persons, bringing the total 
labor force count to 2,994,700. Un- 
employment declined by 10,800 from 
March to April. 


Price Index Rose 


Department store sales moved 
sharply ahead during April and were 
up 7.2 per cent over a year ago on 
a seasonally adjusted basis. The Chi- 
cago Consumer Price Index ad- 
vanced to 129.5 (1947-49=100) in 
April, a 0.2 per cent increase over 
March, and 1.6 per cent above the 
level of a year ago. 

April housing permits in Metro- 
politan Chicago were down 38 per. 
cent from April 1959, with permits 
issued for 3,046 single family homes, 


No. of Main Tel. in Service (Ill. Bell) (000) 


1960 
April March Feb. 1959 
April 
"3.8194 3,810.2 3,808.2 3,788.4 
6,884.0 6,872.9 6,861.5 6,749.7 
7,426 7,896 7,384 7,707 
11,887 12,598 11,628 er) 
3,252 3,413 3,486 3,506 
4,940 5,157 5,342 5,206 
4,736 3,090 3,700 4,543 
28,57 29,478 27,270 28,435 
325.9 324.5 323.0 315.0 
1,694.8 1,694.6 1,688.7 1,634.5 
137.0p 138.9 139.7 136.6 
1,965.6 2,209.6 2,084.2 2,113.2 
N.A. 100.6 101.0 101.8 
15,333 16,672 16,581 17,952 
1,901 2,131 2,022 1,839 
61.3 60.0 61.3 78.4 
126 102 91. 112 
134 120 116 126 
144 143 136 139 
140 143 144 135 
N.A. $ 9312 $ 9,685 $ 8,751 
$ 15,345 $ 16,064 $ 14,200 
129.5 129.2 129.1 127.4 
N-A 29,098 24,481 29,435 


lary. N.A.=Not Available. * Indicates residential vacancy rate. r=Revised. 
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Monthly Average 
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Cumulative—4 months — 


4/60 vs 4/59 % Change ae: 
% Change 1960 From 1959 
ai 
+ 0.6 LM 3,812.1 + 0.6 
250 LM 6,884.0 + 220 i 
3.6 ‘T 30,471 = 21 
— 32 T 48,287 — 14 
— 7.2 T 14,228 eee 
— 51 Ate 2s See “ae 
+ 4:2 STi Los 306 42 oa) 
EADS T 114,093 = 04 
aE ei) LM 325.9: eon) a 
J Bai) LM 1,694.8 th Sey a 
és 
Steet) ach A 139.0p -— 5.1 j 
— 7.0 iy 8,443.6 IES (ey 
N.A. Ax 103.9 — 3.1 = 
—14.6 T 64,776 —12.9 4 
an ay 8,189 aE Te : 
—21.8 A 60.7 —24.3 i. 
4112.5 A 105 + 4.0 a 
613) A 123 noes aM 
sh SUS N 138 6.2 Be. 
Seog A> 142 + 6.0 Bo 
N.A Tx $ 31,611 SEMI a 
NA A SY OPEZAy a= 4.0 i 
Ae Ie A 129.2 +- 16 a 
N.A. Tx 77,839 +10.1 = 
verage of 3 months. LM=Latest month. p=rrcnas - 
roe 


INSURED SAV. & LOAN ASSNS. a decrease of 35 per cent from the UNEMPLOYMENT | 


Mortgage Loans Orig. 4,695 issued a year ago. Permits for TuOUSARDS 
MILLION $ apartment units fell to 901, a de- aoe 
160 crease of 45 per cent from a year 
ee 225 
120 
Checkbook Spending 175 
se Rak ; 125 
se Checkbook spending during April, 


reflected by daily average bank deb- 
its to demand deposits, amounted 
to $719,661,000 a day, 1.5 per cent 


) a above a year ago. 
JFMAMJJASOND 


1960 4 
April March Feb. re Oe hi 4/59 
EMPLOYMENT AND PAYROLLS: pt o Unange 
Total Labor Force (000) 2,994.7p 2,981.4 2,987.2 5050 Dass A 2,987.8 = a 
Rip kayed 5(000) este 55 oa 2,8612p 2,837.1 2,842.4 2,849.0 + 04 A ie Op + is 
—Non-Agric. Salary Workers (000) 2,568.3p 2,546.7 2,547.9 2,549.0 a20:5 A 554.3p + 5 | 
—Manufacturing (000) 970.2p 981.2 983.0 969.0 + 0A A 978.7p + 4 
EDutables(000) 2 a aa 640.4p 649.8 653.1 636.9 + 05 A 648.3p + 36) 
—Non-Durable (000) . —.-.._—_-329.8p 3314 329.9 530 ben A 3304p — 04 
—Non-Manufacturing (000) 1,598.1p 1,565.5 1,564.9 1,580.0 + 0.8 A 1575.6p + 08) 
Unemployed (000) =) See 133.5p 144.3 144.8 181.0 —26.2 A 140.8p —32.3 
Insured Unemployment Cook and 4 
Wmkage: Coun tress (000) (2s see ee 48.5 50.0 50.3 55.9 —13.2 A pews —28.4 
Families on Relief (Cook County) ——. 36,722 37,281 35,671 39,054 — 6.0 A 36,287 — 14 
CONSTRUCTION AND REAL ESTATE: : 
All Building Permits—Chicago —.. 9 644 1,663 1,356 2938 —10.0 al 7,111 —10.4 
Ware OUG os eee te eS ee ae $ 28,663 $18,426 $ 26,129 $ 25,246 El eo T $ 94,230 429.2 
Dwelling Units Auth. by Bldg. Permits 
(Bell Savings & Loan Assn.) (No. of) 3,947 3,055 1,891 6,344 —37.8 Sigee tl bey 2 —23.9 
—Single. Family Units (No. of)... 3,046 2,057 1,423 4,695 —35.1 pee ilies —30.6 
—Apartment Units (No. of)... 901 998 468 1,649 —45.4 £ 3,569 — 210 
Construction Contracts Awarded 
ee llGontracts: (000)> sean ee NEA, $101,977 $ 71,858 $158,092 N.A. Tx $286,608 0.0 
—Non-Residential Contracts (000) —.. N.A. $ 41,399 Sogo ld $ 40,699 Nev Tx $112,091 1 Le} 
SCommercial ‘Contracts s2.- = = N.A. $ 7,562 $ 6,576 $ 20,191 N:A. Tx $ 45,311 +106.2 
Vacant Industrial Bldg. (1954-55100). 90.6 89.9 88.3 93.9 — 35 A 90.4 = 52 
Idle Electric Meters (% of all Meters)* 1.83 1.82 1.87 Lei 3 = dete Oe A 1.88 = 73:0a) 
Industrial Plant Investment (000) —._. $ 13,232 $ 37,362 $ 26,497 $ 21,297 —37.9 T  $86,602—_ 1-35.99) 
Construction Cost Index (1913-100) _ 654 654 654 633 3.5 A 654 + 3.6 | 
Structures Demolished—City of Chicago 147 152 110 273 —46.2 ali 664 — 9.7 — 
Real Estate Transfers—Cook County. 5,191 5,111 4,206 6,655 —22.0 ‘eed eae —134 
—Stated Consideration (000) $ 2,453 $ 3,501 $ 3,233 $ 3,184 ae oe) Me dee +10.2 
FINANCE: 
Fed. Res. Member Banks in Chicago 
—Demand Deposits (000,000) $ $,983.5° $4,210 © $4136 N.A NLA. A$ 4,191 N.A 
—Time Deposits (000,000) © $ 1,885 $ 1,870 $ 1,874 N.A N.A. Ax$ 1,875 NA 
—Loans Outstanding (000,000) $ 4,664 $ 4,563 $ 4,553 N.A N.A. A $ 4,546 N.A 
—Com. & Industrial Loans (000,000)_$ 2,826 $ 2,758 $ 2,667 N.A NVA. Av S$ 23710 N.A. 
Bank Debits—Daily Average (000) —_. $719,661 $797,128 $744,005 $709,042 eel A $758,353 +63 
Chicago Bank Clearings (000,000) _...$ 5,230 $ 5,709 se yeah) $ 5,394 — 3.0 T $ 21,796 + 3.3 
Insured Sav. & Loan Assoc. Cook County 
—Savings Receipts (000,000) 122.8 121.8 110.6 120.6 alls ah 569.2 + 49 ' 
—Withdrawals (000,000)... 90.8 83.7 87.9 82.1 +10.6 ay 449.2 +191 
—Mortgage Loans Orig. (000,000) He! 64.1 57.6 107.9 34.1 % TAY) —28.2 © 
Business Failures—Chicago—No..__-__ 45 28 5) 24, +87.5 ae 125 +106 
=Total Liabilities (000) <_—___. San 2 ODF eb eel OST $ 1,370 $ 2,814 =O Bek T $ 5,963 35 
Midwest Stock Exchange Transactions: 
—No. of Shares Traded (000) 2,393 2,712 2,479 3,115 —23.2 ¥s> 10,388 —15.9 
= Market Value. (000) (a2 $ 98,409 $107,916 — $107,008 $136,102 ey 5 T $427,492 —13.6 
TRANSPORTATION: f 
Carloads of Rev. Frt. Originated 116,280 126,790 113,204 126.664 = S.2 HS AEST + 3.3 
Express Shipments: Rail, No. of 687,912 752,266 «677,799 751,112 — 84 T 2,738,644 — 8 
Air, No. of 83,395 89,470 85,265 81, 342, 
Natural Gas Dlvd. by Pipe Line : i eee pee io am 
(00.000) Cu. Fiy iG eet ues 35,585 39,591 36,798 
Freight Orig. by js Parner arrier WG +17.2 T 151,048 +26.0 
Intercity Trucks—(Jan. 1958=100) 119% 134.7 121.0 123.1 — 2.6 
Air Passengers: Arrivals 186,920 P 453,076 308,368 ANT 8186-2 Ae 50 T1701 ake te = 
epartures 85,929 436,922 414,989 5, Sue 5. 
Chicago Transit Authority Passengers: Bgeie gees TES + ae 
Souitace: Division (000) =. 23 35,765 38,462 35,488 36,553 wk ‘ — 
—Rapid Transit Division (000) 9,539 10,267 9,398 D525 + 01 T ee 08 
Air Mail Originated (000 Pounds) 3,477 3,616 3,000 1,509 4130.4 T ~ 13,381 hiss 
Barge Line Freight Originated (Tons) 340,127 261,334 —-260,885 329896 4. 3.1 T 1072956. 4.7.7 


T=Total of 4 months. Tx—Total of 3 months. A=Average of 4 months. Ax 


0 L =Average of 3 months. LM= = imi 
nary. N.A.=Not Available. * Indicates residential vacancy rate. r—Revised. : pe ee ae 
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It’s the sign that means a home is Tele- 
phone Planned. It means the phone wiring 
is concealed. It means there are neat, con- 
venient outlets for handy plug-in phones 
throughout the house. It means the home- 
buyer’s long-range telephone needs are 
provided for. It means it’s as easy to move 
the phone as to move a lamp! 


When the prospective home-buyer sees 
this sign, your selling becomes easier. 
TELEPHONE Why? Because this is an added selling fea- 

PLANNED ture Illinois Bell has been featuring in its 
Se h O aa eS wee: advertising. It’s a “built-in’’ home-buyers 
are looking for. It makes the homes you’re 
selling more desirable. 


Telephone Planning is inexpensive to 
have installed while you’re building. 


Call during your planning stages, and 
we'll be glad to include Telephone Plan- 
ning-in your blueprints. In Chicago, call 
RAndolph 7-3351. Outside Chicago, call 
your Bell Telephone business office. 


The Telephone Planned Homes sign is on the job 
at Mikan Park, near Lockport. 160 of the homes are 
Telephone Planned. 


Builder Edward A. Mikan knows 

extra features like Telephone Planning 
can help sell a house. Here he is, 
making sure his prospects realize all 
they’re getting. 


ILLINOIS BELL -. TELEPHONE 
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EVERYWHERE | 


e New Roof Designs—Roofs of the 
future may be designed in imagina- 
tive new shapes and built before the 
walls. They will be free flowing and 
graceful, only a few inches thick— 
and their linings will be of plastic 
foam. These forecasts were made by 
plastics development engineers of 
the Dow Chemical Company in a 
meeting with Indiana architects and 
engineers at Purdue University. ‘The 
concept, based on two years of re- 
search, makes use of foamed plastic 
planks in a_ simultaneous triple 
capacity: As a form for the per- 
manent roof, as thermal insulation 
and as a vapor barrier. The plastic 
form boards of Styrofoam are bent 


to the desired roof contour, becom- 
ing an integral part of the roof 
structure when a permanent roofing 
such as concrete is applied. 


e New Travel Guides — Fourteen 
new state travel guides covering 14 
midwestern states are being dis- 
tributed without cost by Standard 
Oil (Indiana) dealers in the mid- 
west. They feature places of inter- 
est for their historical value, natural 
beauty, or industrial significance. 
The states for which “Adventure 
Road” travel guides have been is- 
sued are Colorado, Illinois, Indiana, 
Iowa, Kansas, Michigan, Minnesota, 
Missouri, Montana, Nebraska, North 


Dakota, South Dakota, Wiscons 
and Wyoming. 


e Training Computer Professi 
als —The IBM Systems Researi 
Institute, first of its kind, will 
opened in United Nations Pla; 
New York City, this fall. The ne 
graduate-level school will train pe 
ple to find computer system soh 
tions to the most complex busine 
and scientific problems, according 
IBM President Thomas J. Wats 
Jr. Entrance requirements will 
“stiff,” according to Watson, wh 
said that students would be taki} 
courses which have never bee 
taught before. : 


e A GNP of $800 Billion— 
cording to a chart study projectir 
trends in America’s economic po: 
tion during the sixties, prepared 
the National Industrial Conferen; 
Board, a gross national product 3 
the neighborhood of $800  billic 
(at present price levels) might w 
be reached by 1970. Conclusions r 
upon assumptions that: the tot 
labor force will reach 87.3 millioy 


(Continued on page 43) 
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CAN 


EVERYTHING IN CANS 


ALL types...ALL sizes... 
for ANY product...for ANY use 
...in ANY quantity--one or thousands 


Immediate Deliver 


thon FREUND CAN 


Commere 


\From Blitzhacker to Machine Tools 


. A Blitzhacker is a Swiss-made food chopper. It is one 
}of thousands of imported items to be displayed at 
the Chicago International Trade Fair on Navy Pier 
from June 20 to July 5. The range of imports covers 
}a wide spectrum —from New Zealand’s kangaroo 
steaks, Japan’s smoked octopus and lily bulbs in 
syrup, through Mexico’s and Morocco’s hand-crafted 
leather goods, Hong Kong’s rich silks, Denmark’s 
teakwood furniture, perfumes from France, automo- 
biles from various countries and heavy machinery, 
machine tools, microscopes, laboratory apparatus and 
electro-medical equipment from Poland. A listing of 
all the items on display would fill a sizeable book. 

The Trade Fair is a major phase of the Chicago 
Association of Commerce and Industry’s effort to 
promote two-way world trade through the Port of 
Chicago. It will benefit the entire midwestern busi- 
hess community. Every industrialist, retailer, whole- 
saler and financier should attend the trade sessions 
June 20-24 to obtain the benefits inherent in this big 
exposition. Members of the Association may register 
for these sessions without charge. 

During public admissions days, June 25-July 5, 
Navy Pier will also become the International enter- 
tainment capital of the United States. The Fair 
is building Summer Festival Programs in Chicago on 
a sustained annual basis, presenting international 
talent of the highest caliber. Folklore, music, pag- 
eantry and national dances will be presented four 
times daily on two stages and on the new Interna- 
tional Promenade erected along the length of the 
pier’s entire second-story inner ramp. 

A unique new cooling and ventilating system, wider 

aisles and more space for walking will add to the 
convenience and pleasure of Fair-goers this year. 
- In a sentence, no one in the business community 
can afford not to attend the Fair for business reasons— 
and none will want to miss the color, excitement and 
fun of the tremendous array of entertainment. 


No Recourse But Congress 


Largely through the efforts of the railroad industry, 
the term “featherbedding,” meaning being paid for 
‘work not done, has become almost a household word. 
‘The financially hard-pressed railroad industry cal- 


. 
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culates that featherbedding now costs it $500 million 
a year. 

The railroads are not alone, however. The prac- 
tice has spread to other industries and as technological 
progress increases, at a progressive rate, the pressure 
to maintain people in unnecessary jobs inevitably 
will increase. 

If there was any doubt of this, it was removed by 
the recent Supreme Court decision in the Order of 
Railroad Telegraphers vs. the North Western Rail- 
road. By a 5-4 vote, the court ruled that the railroad 
must, at the request of a union representative of any 


craft or class of its employes, bargain with respect to a 


demand of the union that no job “will be abolished or 
discontinued except by agreement between the car- 
rier and the organization.” The court also held that 
the Norris-La Guardia Act precluded the issuance of 
an injunction against a strike called to enforce such 
a bargaining demand. 

This case grew out of a plan by the North Western 
to eliminate one-man stations where a full day’s wages 
were being paid for as little as from 12 minutes to two 
hours work per day. 

The economic waste which is ultimately borne by 
the public and the disastrous effects featherbedding 
may have on the competitive position of some indus- 
tries, such as the railroads, is obvious. Now that the 
Supreme Court has ruled, however, no industry or 
company has any protection against demands by 
organized labor to stalemate progress by featherbed- 


ding unless it chooses to take a strike. Only Congress ~ 


can remedy this situation by amending the labor laws 
so as specifically to exclude the continuance or dis- 
continuance of a job as a bargainable issue. 

Senator Dirksen of Illinois has introduced a bill 
with this intent. It is now before the Committee on 
the Judiciary. Passage of such a bill in an election 
year. would be a political miracle, of course. But the 
issue is crystal clear. Featherbedding in all its various 
forms must be outlawed if the country is to enjoy the 
full benefits of progress without having to pay the cost 
of strikes, which more often than not only compromise 
the issue. 
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Slums like this — 


HE CITY OF CHICAGO is 
- making industrial history on its 
sprawling west side. Areas that 
sre once ghetto-like slums are be- 
tx recovered as planned industrial 
stricts. But the families who once 
wed in these areas and who have 
en upgraded in living quarters 
not the only ones to benefit. The 
role city benefits. 

The latest step in this program 
‘il be taken sometime this month 
rien the Chicago Land Clearance 
mmmission offers land in its two 
mest industrial projects for sale to 
‘ivate developers. 


Areas Are Defined 


These projects are named Lake- 
alifornia and Lake-Maplewood. 
roject Lake-California’s 2312 acres 
»e bounded roughly by Lake street, 
alman and California avenues, and 
re Chicago and North Western 
ailway right-of-way. The 491 acre 
~oject Lake-Maplewood is bounded 
* Lake, Leavitt, and Fulton streets 
ad Maplewood avenue. Most of the 
md has been acquired and demoli- 
3n is nearly finished, according to 
nil A. Doyle, Executive Director 
the Commission. 

About 800 families were living 
_ 499 structures in the areas covered 
y the two projects in 1958, when 
ne city authorized the commission 
9 go ahead with developing the area 
xr industrial districts. 

These areas are two of four proj- 
‘ts totaling 162 acres thus far desig- 
ated by the city council and the 
linois State Housing Board for de- 
Jopment as industrial sites. ‘The 
mmission is also implementing 12 
sidential projects, with space for 


By 
JAMES GAVIN 


9,000 dwellings, three projects that 
will be rebuilt as shopping centers 
and two that will be used for insti- 
tutional purposes. The other two 
areas are the 43 acre West Central 
Industrial district bounded by 
Roosevelt road, Polk and Canal 
streets, and the _ to-be-constructed 
South Expressway. This project has 
been so successful that it has been 
extended southward. It has 46 acres 
and is bounded by Roosevelt road, 
Clinton and 15th streets, and the 
planned South Expressway. It will be 
the last of the four to open. 

The fact that the West Central 
Industrial district already is 85 per 
cent sold to private developers indi- 
cates the potential in redevelopment 
for industrial purposes. Many ob- 
servers feel that there will be more 
of these projects in the near future. 

Chicago is the first large metropoli- 
tan giant to awaken to the fact that 
keeping choice industrial sites avail- 
able for industry is the greatest in- 
surance of economic health. Doyle 
sums up the three major points to be 
made in this respect, thusly: 

1. Planned industrial communi- 
ities make the most productive 
use of the land and, in these 
instances, do away with blight- 
ed neighborhoods at the same 
time. 

9. The tax yield to the city is 
enhanced by presence of indus- 
try which might otherwise 
move to the suburbs or to other 
cities where there may be in- 


Slums Make Way For Industry 


Chicago Land Clearance Commission to 


offer sites on the city’s near west side 


dustrial sites with more con- 
venient locations. 

3. Keeping industry in Chicago 
supplies jobs, payrolls, and 
prosperity for the city. 

In real estate taxes alone, the West 
Central Industrial district will sup- 
ply an estimated revenue of $340,000 
a year compared with $75,000 before 
redevelopment. These taxes are not 
a high levy on individual industries. 
The valuation has been so increased 
that more tax revenue is obtained 
without a proportionate increase in 
Rates: 

In the case of Projects Lake- 
Maplewood and Lake-California re- 
development didn’t mean demolition 
of all buildings in the area. In Proj- 
ect Lake-Maplewood 23 plants will 
remain. Only the slum and blighted 
residential buildings were torn down 
and cleared away. In Project Lake- 
California six industries which were 
there before the work started will 
remain. 


New City Regulations 


The plants that remain will have 
to comply with the city’s new off- 
street parking and off-street loading 
requirements. Now, vacant land is 
available permitting them to do so. 
One parking space will be required 
for each four peak shift employes. 
Adequate land for off street loading 
dock space, which is now manda-— 
tory, will be available. Proximity to 
railroads will be of added value to 
new industry. 

Any location in either of these 
areas is within ten minutes — at the 
most — from access to the city’s ever- 
erowing network of expressways and 
their connections with the interstate 
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system of toll roads that now extend 
from Chicago to New York City 
without a stoplight. There is a great 
likelihood that California avenue 
on the western boundary of one of 
the projects will become the linking 
expressway between the Northwest 
and Southwest highways. 


Director, 


Executive 
Chicago Land Clearance Commission 


Phil A. Doyle, 


Among advantages these industrial 
sites have over some of their sub- 
urban counterparts are convenience 
and stability of city services—utili- 
ties, fire and police protection. For 
example, an elevated ride of about 
10 minutes will bring workers from 
the Loop to within a block or two 
of a company’s door. 


Fifty New Industries 


As plans now stand it is expected 
that about 50 industries will be 
added to the two areas. Some busi- 
nesses are expected to buy for future 
sites and the buildup may be gradual 
over the next five or ten years. 

Economic data available on the 
two projects show that the net re- 
development cost of Project Lake- 
California is $1,923,858 and Project 
Lake-Maplewood’s net _redevelop- 
ment cost is an estimated $4,106,144. 
The net redevelopment cost is the 
total amount spent on the project 
for acquisition and clearance by 
the commission less proceeds from 
resale of the land to private in- 
vestors. Doyle explained that figures 
sometimes vary in the actual ac- 
counting because of variations in 
economic conditions existing gener- 
ally at the time of sale. It could be 
possible that the land might not be 
grabbed up immediately if there 
were not immediate demand from 
prospective buyers and business con- 
ditions were poor. 
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However, this situation could give 
the city an actual advantage. It may 
be found that by keeping a backlog 
of prime industrial land available at 
all times the city would be aided in 
attracting new industries and would 
have available sites for plants that 
might have to be condemned to 
make way for expressways or other 
needed civic improvements. 


Not Glamorous — But — 


“Because these projects don’t have 
the glamour of residential and com- 
mercial projects appropriation of 
funds for them is harder to get,” 
said Doyle. ‘““They don’t inspire the 
average citizen to the same extent as 
residential projects. But it should be 
realized that such projects help the 
city’s economy while clearing out rot. 

“In Project Lake-California 182 
of the 191 parcels of land were ac- 
quired. Of the 189 structures there, 
161 have been demolished. In Pro}- 
ect Lake-Maplewood there were 314 
parcels with 310 structures. The 
commission has acquired 291 parcels 
and demolished 247 buildings. Many 
of these homes dated from around 
the turn of the century and had been 
broken up into small illegally con- 
verted apartments and rooms. 

“If the area were allowed to wait 
for economic forces to take their 
course, another 25 years probably 
would pass before the neighborhood 
would be abandoned by its residents, 
and the land became available for 
its appropriate use; namely, sites for 
industry.” 


New Life in Area 


Doyle said the areas were ideally 
suited for light and some heavy in- 
dustrial plants and that the firms 
remaining are beginning to come to 
life again. Some of the companies 
couldn’t find land to expand, their 
employes had to come to work in 
areas that were breeding spots for 
crime, and congestion of streets 
caused a slowup.in efficient opera- 
tions. 

With the new regulations in ef- 
fect, the remaining firms are already 
beginning to feel the rebirth of the 
area, Doyle said. Some of the com- 
panies have reported that secretaries 


are easier to hire because of tf 
change in the neighborhoods. 
“Both these areas when complet 
will convince people that a we 
conceived industrial section is goo} 
city planning as well as econo 
good sense,” said Doyle. “They m 
at first lack glamour and fail to spaj 
the imagination of the average ci 
zen, but when the before and aft 
are compared, we are sure there w’ 
be general agreement regarding tl} 
advantages of the projects. 


Rebirth of West Side 


These changes, as well as othi) 
residential and commercial projeq 
planned or under construction, ai 
the start of the rebirth for the nea 
and middle western areas of the cit 
said Paul Jenkins, Executive Dire 
tor of the West Central Associatio: 
The association, besides being acti* 
in promoting these projects, also 
interested in developing a transpei 
tation center on the western fring 
of the downtown area. Betwee 
Madison and Monroe streets, Cani 
street and the Northwest Expresswa 
a $25 million center to handle a con 
plex of transportation facilities, 1 
cluding a heliport and an airli 
terminal, is under consideration. 


Added up, these projects — con 
bining both public and private plai 
ning—will transform Chicago’s a 
west side. This area, destroyed 
the fire of 1871, may be a new foc? 


Paul Jenkins, Executive Director, West 
Central Association 


point of interest for other cities be 
cause of what is being done. -It : 
concrete evidence that the City ¢ 
Chicago is not lagging in provisior 
for business and industry, while < 
the same time it is removing scai 
of blight and poverty. 
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MID-I960 BUSINESS FORECAST 


Outlook for economy is favorable well 
into 1961; short-run prospects are strong 


John K. Langum, President of 

Business Economics, Inc., and 
Vice President of the Business 
Research and Statistics Division 
of the Chicago Association of 
Commerce and Industry, is one 
of the nation’s most noted econ- 
omists. This article by Mr. Lan- 
gum introduces a new, regular 
feature of COMMERCE. 
_ Beginning next month, Mr. 
Langum and other leading econ- 
omists will make forecasts of 
Metropolitan Chicago business 
conditions in the “How’s Busi- 
ness?” department of COMMERCE, 
which appears monthly. We be- 
lieve readers will find this addi- 
tional service of exceptional in- 
terest and value. Ed. 


HE outlook for the American 
]_ economy during the rest of 1960 
* and well into 1961 is quite favor- 
ble. No great boom should be ex- 
ected, but a general setting of good 
usiness may reasonably be counted 
pon. Overall measurements of sales, 
roduction, employment, and in- 
rome should reach new record highs, 
put not by very wide margins. 

Perhaps it should be said that the 
‘hort-run outlook is surprisingly 
‘trong. For the American economy 
nas certainly been beset during the 
arst half of 1960 by a whole succes- 
‘ion of bad news and disappoint- 
ents. Notwithstanding these ad- 
verse developments, however, the 
bevel of final demand for goods and 
ervices has moved up strongly, The 
|lear-cut expectations of continuing 
ind general advances for equities in 
Ihe stock market and elsewhere has 
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John K. Langum 


By JOHN LANGUM 


Vice President, Business Research and 

Statistics Division, Chicago Assocition of 

Commerce and Industry, and President., 
Business Economics, Inc. 


certainly been shaken. Even so, busi- 
ness and consumer confidence in the 
underlying performance of the econ- 
omy has remained strong and has 
been improved. At least, these are 
the conclusions to be drawn from 
the acceleration in business plans 
for capital outlays and the mainte- 
nance by consumers of favorable at- 
titudes toward major purchases. 


Challenge of Communism 


Basic problems, to be sure, con- 
front the American economy. Some 
of these have become more clearly 
evident during recent months. No 
doubt can exist about the frighten- 
ing hazard and complex challenge 
posed by rivalry with the Commu- 
nist world. Fierce competition and 
rising costs make even the mainte- 
nance of profit margins a real strug- 
ele for most business enterprises. We 
shall probably experience a_ sig- 
nificant recession before we get to 
the golden part of the. ’sixties. Our 
record in the recession of 1949, 1954, 
and 1958 is excellent. But this ex- 


perience as such does not provide 
an adequate guide to the full possi- 
bilities on the downside of cyclical 
fluctuations in the modern economy, 
given a conjuncture of more adverse 
circumstances. 

The problem of inflation in the 
years ahead, unless there is a major 
step-up in defense expenditures, will 
be very much less in magnitude than 
the upheaval in prices in the last 
two decades. Any substantial change 
in the economic environment in the 
next several years would necessitate, 
of course, some rea] adjustments in 
business and investment policy and 
in expectations about the course of 
the economy. For all these reasons 
the distinction between the short- 
run business outlook and the varied 
possibilities over a longer span of 
years is probably quite important. 


The First Half of 1960 


The disturbing developments 
which have plagued many parts of 
the economy during the first six 
months of 1960 have been diverse 
in nature and have had varying de- 
grees of significance. Some bad news 
has been temporary in nature and 
of no enduring consequence. Some 
disappointments have been the first 
warnings of serious problems which 
will be with us for some time to 
come. In any case, of course, the re- 
cent adversities must be appraised 
in the light of other developments 
of more favorable nature which in- 
dicate real strength in the economy. 

Some of the bad news from the 
early part of 1960 reflected unusu- 
ally severe and prolonged winter 


(Continued on page 28) 
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Politics [S Our Business 


Kemper Insurance Group employes encouraged to 


HE much-debated question, 

“Should businessmen go into 

politics?” was answered simply, 
yet forcefully, last January by the 
Republican national committee 
chairman, Senator Thruston B. Mor- 
ton: “Politics is everybody’s busi- 
ness. Therefore, everybody properly 
belongs in politics,” Senator Morton 
stated. “Every citizen should partici- 
pate fully in the political processes 
through which the American people 
choose their elected representatives 
and shape the course of their gov- 
ernment.” 

To achieve maximum effectiveness 
in politics, he added, “businessmen 
should work toward this goal pri- 
marily as citizens, rather than as 
spokesmen for, or representatives of, 
only one segment of the economy.” 

Senator Morton’s Democratic 
counterpart, national committee 
chairman Paul Butler, also had some- 
thing to say on this subject. “To 
me, the primary responsibility of 
businessmen in our political life is 
to recognize the economic, social and 
political forces which affect our na- 
tion,’ Mr. Butler declared. Among 
the political activities he suggested 
for businessmen, Mr. Butler empha- 
sized “encouraging political activity 
among their employes without dic- 
tating political choice.” 


A Long-Standing Policy 


Long before these statements were 
made, Kemper Insurance companies’ 
staff members had been encouraged 
and had been active in politics. For 
many years now, we have conducted, 
among other efforts, voter registra- 
tion contests between our home of- 
fice and branch offices located 
throughout the country. We always 
have provided employes with time 
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First session of Kemper’s practical politics course is attended by home office 
employes. Speaker is Joseph Bindley, former Republican precinct committeeman 
in Ohio, now professor of political science at Knox College, Galesburg, III. and 
director of CACI Practical Politics courses 


off to vote or work in national, state 
and local elections. We have distrib- 
uted information to our staff on 
various issues in elections. We have 
encouraged personnel to assist can- 
didates by addressing envelopes, 
telephoning and doing other jobs 
and have co-operated with the Jay- 
cee and Joint Civic Committee pro- 
grams to train and provide poll 
watchers and observers. 

In addition, we have a group of 
executives who have undertaken 
fund raising for national, state and 
local candidates on a_ bipartisan 
basis. But, like many another busi- 
ness enterprise, we felt this was not 
enough. We were convinced that 
business — the corporation and_ in- 
dividual businessmen — had become 
relatively impotent in the political 
arena, defaulting to opponents of 
free enterprise. 

As the result of failure to speak 
up soon enough and often enough 
on political issues, we believed, busi- 


nessmen were feeling the effects 
this impotency in their payroll cost 
their tax bills and federal, state an 
local ordinances which _ regulat 
their businesses. 


Increasing Concern 


We became increasingly concerne 
over general business welfare as ¥ 
contemplated such pre-election ye: 
developments as the threat of fu 
ther government interference wit 
price decisions and more gover 
ment regulation of the food ar 
drug industries, the possibility | 
more government controls on adve 
tising and broadcasting and an a 
parent trend toward the theory 
settlement of labor disputes by go 
ernment rather than by represent 
tion of labor and management. - 
our own industry, we are faced wi 
the socialistic threat of compulso 
health insurance provided at ta 
payer expense. 


Commer 


litically active 


By 
NORRIS C. FLANAGIN 


‘esident, Lumbermens Mutual Casualty 
Company and American Motorists 
Insurance Company 


t becomes ever more apparent 
-t government is being cast in the 
ther image in direct contradiction 
ithe great truth of Thomas Jeffer- 
#s counsel, paraphrased in Ralph 
aldo Emerson’s essay on Politics: 
-he less government we have, the 
| ter — the fewer laws, and the less 
/egated power.” 


CACI Practical Politics 


“faving decided that not only 
auld we encourage, but actively 
cist Our men and women to be- 
jae participants in political activ- 
s of the party of their choice, we 
mght guidance on how best to 
omplish this objective. We 
»died the course content and pro- 
fures of several political action 
}grams and determined that the 
jactical Politics course of the Chi- 
wo Association of Commerce and 
Mustry provided the basic edu- 
‘ional vehicle which most nearly 
sproximated what we were seek- 


ae 
i 


[Pwo of our executives were en- 
Jled in the association’s course. 
wle F. Heffley, director of public 
-ations, was selected for this lead- 
hip training course largely on the 
sis of his 19 years’ experience in 
litical precinct work. Fred J. 
ugle, assistant director of educa- 
in and training, provided our pro- 
am with an excellent educational 
kground plus some familiarity 
ah precinct work. 

Once these two men had com- 
»ted the course, we set about to ap- 
y the multiplication factor which 
- Association’s Governmental Af- 
irs Division Director, Preston E. 


(Continued on page 30) 


we 


Pausing before beginning calls on residents in his precinct is Bob 
Fisher, Kemper Personnel division, newly appointed a precinct 
captain 


Earle Heffley, director of Public Relations for Kemper, who 
moderates and directs the practical politics course 


Kemper employes map out strategy with other ward precinct 
captains. They discuss methods used in organizing precinct and 
securing votes for a particular candidate. They are (| to r) 
Mitchell Edelson, Duke Denman, Bill Thomas, Bob Fisher 


Rock Island Lines fork-lift truck hoists 
auto carrier body unit from flat car in 
Convert-a-Frate service 


AST November, Railway Age 
magazine asked several ship- 
pers what they thought of 
“piggyback” service — the movement 
of freight in truck trailers on rail- 
road flatcars. The overwhelming 
majority thought the technique was 
substantially superior to conven- 
tional boxcar service — primarily be- 
cause it provided better service. Be- 
hind this statement is a transporta- 
tion development of tremendous 
significance, offering the prospect of 
moving the bulk of the nation’s 
freight faster, and at lower cost, 
than it has ever been moved before. 
The Baltimore & Ohio Railroad 
now provides second morning de- 
livery in Baltimore or Washington 


Northern Pacific railway uses mechanically refrigerated 


piggyback trailers to carry fresh meats 


Paps 


Rock Island Lines Convert-a-Frate refrigerated unit is hoisted from truck for! 


lowering to flat car 


for piggyback freight originating in 
Chicago. Put in a boxcar, the same 
cargo would normally require a 
minimum of four hours’ more over- 
all transit time, and in most cases, 
24 hours more. This speedup is 
typical of the improvement wrought 
by many railroads which have in- 
stituted trailer-on-flatcar service. 
They’re all doing a brisk business 
even though they usually charge 


} 


more for piggyback than for boxd 
shipments. On the B&O’s Chicas 
Baltimore-Washington run, for « 
ample, the shipper pays. appro) 
mately 13 per cent more to move 
typical commodity—electric fans— 
a trailer than he would to me 
the same shipment in a_ boxcar. 

In 1955, when the trailer-on-fl 
car idea began developing apprec 
ble interest and tonnage, U. S. rz 


Train of 20 trailers on flatcars typifies growth of Burlington Railroz 
piggyback service, expected to rise to 60,000 loaded trailers in 196 


Comme: 


’ 


» 


freight profitable to shippers and nation’s railroads 


roads moved 168,000 carloads of 
piggyback freight. In 1959, by com- 
parison, they handled 415,000  car- 
loads. During the first 16 weeks of 
1960, a total of 165,947 TOFC cars 
were loaded, 41.8 per cent more than 
-yolume for the comparable period in 
1959, and 127.5 per cent above the 
figure for the first 16 weeks of 1958. 

“Half of the nation’s railroad 
freight may one day move in loaded 
‘highway trailers and containers on 
‘flatcars,” Daniel P. Loomis, presi- 
»dent of the Association of American 
| Railroads, predicted recently. Mor- 
itis Forgash, president of U. S. 
'¥reight Lines, and one of the chief 
sarchitects of the container revolu- 
tion, is even more optimistic. ““Some- 
ioe within the next 10 years,” he 
scontends, “‘the larger portion of the 
boxcar and refrigerator fleets of the 
mailroads of America will be sup- 
yolanted by trailer and demountable 
“ruck bodies on flatcars.” 

Trailers, with and without their 
sundercarriages, represent only one 
-among many types of container now 
being filled with freight at a num- 
ber of points in the distribution 
qpipeline. Some airlines are ferrying 


ured for rail journey 


anta Fe Railway piggyback trailer vans are backed onto flat-cars and 


By PHIL HIRSCH 


household goods overseas in huge 
“Bunyan boxes.” Various coastal and 
trans-oceanic shipping firms are 
transporting cargo in similar con- 
tainers which are lifted on and off 
the vessel by overhead crane. At least 
one company, operating a private 
truck fleet, is delivering meat to re- 
tail stores from refrigerated boxes 
holding five tons of product each. 


Reducing Costs 


In each case, the objective is the 
same: to increase the basic freight 
unit from the palletload to some- 
thing larger, and to reduce the num- 
ber of cargo handlers who, despite 
forklift trucks and other mechanical 
aids, are still required in warehous- 
ing and shipping dock operations. 
Shipowners report that it costs be- 
tween $4 and $5 per ton to load or 
unload palletized cargo at an Ameri- 
can port, but only 20 cents a ton 
when containers are used. Compara- 
ble savings have been obtained by 
other branches of the transportation 
industry. 

Sea Land Service, Inc., which op- 
erates between the East Coast and 


Revolution in Transportation 


various ports along the Gulf Coast 
and in Puerto Rico, and Grace 
Lines, which serves South and Cen- 
tral America, are the major mari- 
time users of containerization. Their 
experience has been so encouraging 
that now, a number of other ship- 
ping concerns are beginning to en- 
ter the field, including a couple 
which plan to serve Great Lakes 
ports. 

Early in May, 1960, the Detroit- 
Atlantic Navigation Corp. an- 
nounced that it would inaugurate 
container ship service between De- 
troit and Cleveland the following 
month. The motorship Jack Dalton 
is to be used in this service; it will 
carry 56 truck trailers per trip. 

About the same time, officials of 
the. Erie and St. Lawrence Corp. 
disclosed at an ICC hearing in Wash- 
ington that they were planning to 
inaugurate a roll-on, roll-off con- 
tainer ship service that would link 
Great Lakes ports with the Atlantic 
Coast. The specific ports, and the 
date the service is to be started, 
were not disclosed, however. Erie 
and St. Lawrence wants to move 


(Continued on page 44) 


Chicago & Northwestern Railway’s railroad-owned trailers 
traveling by flat car are silhouetted against night sky 
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John E. Swearingen, President of Standard Oil Company (Indiana), presents four 
Metropolitan Chicago winners 1960 national merit scholarships, financed by the 

Standard Oil Foundation. The presentation was made on CBS-WBBM-TV Standard 
Oil news roundup to four high school seniors, children of Standard Oil employes. 


Pictured in the studio are (I to r) newscaster Fahey Flynn; Bruce Irons, New 
Trier High School; John E. Swearingen; Mary Claire Kuhl, St. Clara Academy; On hand for dedication ceremonies of Inlang 
David Moore and Herbert Norton, both of Hammond High School. Eight Steel Company’s ore mining subsidiary, 
children of company employes won national merit scholarships sponsored by Caland Ore Company, Ltd., near Atikokan, | 
the Foundation in 1960 Ontario were (I tor) Carl B. Jacobs, vice | 


president of raw materials; John F. Smith, : 
Jr., president; Joseph L. Block, chairman; : 
and P. D. Block, Jr., vice chairman. Spruce 
tree in corner of rail car is traditional 
“topping out’’ symbol for first ore 
shipment. The Caland mining venture, a 
$66 million investment by Inland, will 

become the company’s largest single source 


of iron ore. Mine was officially opened 
May 3 


A swimming pool in an industrial plant? It’s 
an innovation at Automatic Electric Co. in 
Northlake, manufacturers of telephones and 
communications equipment, but the cool pool 
is not for swimming. The 18-foot portable 
silver and blue plastic pool provides storage 
for a zinc plating solution pumped from nearby 
tanks. The tanks can be cleaned, the solution 
pumped back, and the pool then may be folded 
up and put away. Previously, draining job 
required use of several small tanks, rental of | 
hundred drums and services of six men. Job is 
now done in hours, instead of days, by only 
two men 
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Commerce 


Directors of Sears, Roebuck and Co. elected Charles H. Kellstadt (1) 
Chairman of the Board and Chief Executive Officer. They also elected 
Crowdus Baker (r) to the post of company president. Kellstadt, who has 
been Sears president since 1958, succeeds Fowler B.-McConnell as 
chairman. McConnell retired after 44 years with the company, including 
two years as board chairman and twelve years as president. Baker, the 
ninth president of Sears in the company’s 74-year history, had been vice 
president and comptroller since 1954. Kellstadt is a veteran of 28 years 

as a Sears executive. McConnell was reelected to the board of directors. 
He has been a board member since 1938 


Miss Jessamine Durante, head of the 
women’s division at Harris Trust and 
Savings Bank, is new president of the 
Association of Chicago Bank Women for 
the 1960-61 year. Other newly elected 
officers are Lucy S. Buck, assistant vice 
president, National Bank of Hyde Park, 
_ vice president; Kathaleen Walters, assistant 
cashier and director of public relations, 
Mount Prospect State Bank, treasurer; 
and Dorothy R. Blue, LaSalle National 
Bank, secretary 


Ea 


Members of the press preview a highly automated rolling mill at South 
Works of United States Steel Corporation. The versatile mill will add 
substantially to U. S. Steel’s ability to produce structural steel products, 
according to Leslie B. Worthington, president. Light-weight wide flange 
beam capacity will be more than doubled. At left in photo is Works Chief 
Engineer James E. Duffy, Joe Ator, Chicago Tribune; William E. Haskell, 
assistant general superintendent. In foreground, Emil Montemuro, Movietown 
News and Charles J. Hunter, plant general superintendent, 


Meeting in new quarters of the Chicago 
Press Club to discuss plans of strategy in 
the sale of tickets for the Chicago 
Policemen’s Benevolent Association Thrill 
Show and Circus June 18-19 in Soldiers’ 
Field are four executives from Chicago's 
daily newspapers. They are (I to r) 
Milburn P. Akers, executive editor of the 
Chicago Sun-Times; Edward P. Doyle, 
executive editor of Chicago’s American; 
W. D. Maxwell, editor of the Chicago 
Tribune and Basil Walters, executive 
editor of the Chicago Daily News 
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Which one is it? Pat Badowski, Illinois Bell Telephone 
company operator, doesn’t know, but one of the phones 
around her could be the four millionth phone installed by 
the company Thursday, May 12 


Victor Gruen (I), architect and planner, and George M. 
O'Neill, general manager of Randhurst, inspect scale 
model of gigantic new shopping center to be located 

in Mt. Prospect. Randhurst, largest regional shopping 
center in the U.S., will boast three large full line 
department stores, Carson, Pirie Scott & Co., Montgomery 
Ward & Co. and Wieboldt Stores, Inc. The three 
firms are sponsors. The $23 million development will 
cover 110 acres, with parking for 10,000 cars. Victor 
Gruen Associates, pioneers in shopping centers, recently 
opened Chicago offices 


Highlights 


Continued 


Allstate Insurance Companies President Judson B. Branch’ 
(r) last month announced plan, unprecedented in industry, , 
guaranteeing that auto liability insurance can’t be 
cancelled because of accidents and guaranteeing renewal 

of protection. A Good Driver Discount Plan, first in 
Illinois to reward accident-free policyholders, was 
announced at the same time. Announcement came just 
12 days after Branch and Illinois Regional Manager Rober’ 
C. Brazer (1) observed attainment of companies’ milestone 
of 5 million policyholders by displaying the first policy 
application, received in May, 1931, from the late William 
A. Lehnertz of Aurora, Illinois 


A Chicago real estate executive and civic leader receives 
Loyola university's 1960 Damen Award from the Very 
Rev. James F. Maguire, S.J., university president. The 
recipient is Leo J. Sheridan, founder of L. J. Sheridan & 
Co., real estate management and financing. The award 

is for his “dedication to God, to society and to the nation.” 
Currently, Sheridan is president and director of the 
Catholic Charities of the Chicago Archdiocese, a director 

of the Cardinal Stritch Youth Foundation, Community 
Fund of Chicago, a trustee of DePaul university, the 
Chicago Planetarium society. He belongs to the Citizens 
Boards of both Loyola and the University of Chicago. He 
was formerly a director of the Chicago Association of 
Commerce and Industry and is now a member of the 
Northeastern Illinois Metropolitan Area Planning 
Commission, the Chicago Central Area Committee and the 
Hospital Planning Council of Metropolitan Chicago 


Natural Gas engine provides economical 
air conditioning at Sipi Metals 


Sipi Metals Corporation, founded in 1906, has 
been refining nonferrous metals for large manufac- 
turers in heavy industry throughout. the United 
States since 1933. When Sipi Metals remodeled 
their. plant offices, an internal combustion natural 
Gas engine was specified to power the Gas air con- 
ditioning unit. Natural Gas is used in the engine 
to operate the reciprocating compressor. This unit 
has a capacity of 22 tons, but can modulate down 
to as little as 4 tons depending upon the cooling 
needs of the plant offices. 


Natural Gas engine driven compressor units have 
achieved an outstanding reputation for dependa- 
bility and long service. Performance is load 
matched with varying speed engine and automati- 
cally unloading compressor. You get the ultimate 
in economical refrigeration with low-cost natural 
Gas since these units use as little as 12 cubic feet 
per ton per hour. 


Other types of modern Gas air conditioning 
equipment are available, too, in capacities ranging 
from single units of 3 to 1,000 tons and over. They 
can be installed in multiples or in combinations to 
provide any amount of air conditioning required. 
Whether you choose natural Gas engine driven 
compressor unit, absorption refrigeration, steam 
turbine driven centrifugal compressor or steam jet 
equipment, you can depend on Gas for economical 
operation. For more information on Cas air condi- 
tioning, call WAbash 2-6000, Extension 2449. One 
of our engineers will be glad to discuss the applica- 
tion of Gas to your particular needs. 


¢ 


I, 22-ton reciprocating compressor driven by a six-cylinder natural 
lias engine cools the offices of Sipi Metals Corporation at 1708 
ii. Elston Avenue, Chicago. 
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PEOPLE GAS INDUSTRIAL DEPARTMENT 


LIGHT AND COKE COMPANY 
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COCO CHHHHHHHHHHHHHHHHEHHHHHHHHHHHHHHHHHOO 


Financed by ' 
PERCY WILSON Mortgage and Finance Corp. 


$350,000 —15-Year First Mortgage Note 
(secured by premises to be occupied by 


the Great Atlantic & Pacific Tea Company) 


RESOURCES 


to meet every financing need. 


EXPERIENCE 


to arrange the correct financing 
on the most favorable terms. 


First Mortgages—Direct Placements 


Sale Lease-Backs 


SHOPPING CENTERS 
HOUSING DEVELOPMENTS 
APARTMENT BUILDINGS 
INDUSTRIAL PLANTS 
SERVICE STATIONS 
MEDICAL FACILITIES 
PUBLIC UTILITIES 


PERCY WILSON 
Mortgage & Finance Corp. 


134 NORTH LASALLE STREET 
CHICAGO 2, ILLINOIS 
CEntral 6-8270 


Mid-1960 Forecast 


(Continued from page 19) 


weather. It is usually appropria 
to be suspicious of bad weather 
a reported cause of poor busine: 
This year, however, the wint} 
weather goes down in the recon 
as really bad. Certainly some of t! 
bad news in retail trade, constr 
tion, and employment from Febi 
ary and March was simply due 
bad weather. Correspondingly, sor 
of the better news concerning th 
areas of the economy from App 
and May has reflected good weath 
making its appearance at a most at 
picious time. 


q 


Extreme Expectations 


Some of the disillusionments 
early 1960 resulted from exaggerat 
hopes and extreme  expectatio 
which never should have existed 
the first place. Certainly this is tr 
of much of the application to t 
year 1960 of the talk about the gol 
en ‘sixties. Growth in the future 
in the past will be terrific—4r 
doubt about that. But growth ov 
the years has never meant and do 
not now mean growth in every yez 
Growth over the years is entire: 
consistent with significant fluctui 
tions up and down.during tho: 
years. The hopeful idea that tk 
decade of the ’sixties would be gol 
en is entirely consistent with tl 
hard fact that the year 1960 starte 
out as quite leaden. 

But some of the disappointmen 
were all too real. To start with, i 
dustrial production declined fro 
January to March, with sharp dro; 
in steel production. ; 


Earnings reports for the first qua 
ter of 1960 indicated a significas 
setback in profit margins. The 
earnings reports are of unusual 
mixed nature, in part reflecting tl 
varying impact of inventory buil 
up, lag in orders for durable good 
and bad weather. Perhaps it is te 
soon to reach definite conclusio1 
about the deterioration in pro: 
margins. It seems, however, that i 
dustrial profits after taxes overa 
in the first quarter of 1960 were on 
about 5 percent above those in # 
first quarter of 1959, although i 
dustrial production was up alme 
8 percent over a year ago. In co 
trast, by way of example, consid 


he first quarter of 1956 when in- 
istrial production was up over the 
Cr ago level by almost exactly the 
me percentage as it was in the first 
cr of 1960, but industrial 
ofits after taxes in the first quar- 
tr of 1956 were up almost 20 per- 
nt over year ago figures. The first 
marter 1960 showing of industrial 
cofits means no doubt that second 
marter 1960 profits will be below 
ne record level in the second quar- 
ey of 1959 for industrial production 
a the second quarter of 1960 has 
fen running about the same as the 
werage for the second quarter of 
459. 

Revised thinking about the pros- 
ects for inflation has likewise been 
iportant in the financial annals of 
me first half of 1960. Inflation has 
®en a predominant feature of the 
ymerican economy since before 
world War II. Perhaps it was in- 
vitable, therefore, that in public 
; scussion and business thinking in- 
ation as a problem for the future 
wme to receive too much emphasis. 
't any rate, early in 1960 a com- 
Wmation of events started to make 
ture inflation seem somewhat less 
ertain. Probably the reappraisal of 
we problem of inflation has only 
»gun, always assuming no major 
jarge upward in defense spending. 


Record Accumulation 

: Alternating waves of inventory ac- 
smulation and cessation of addi- 
sons to stocks, if not liquidation, 
fave dominated much of the short- 
jin course of business activity dur- 
ag the last year. Record peacetime 
Peumulation of inventories in the 
cond quarter of 1959 in anticipa- 
»on of the steel strike was followed 
w little change or some reductions 
a the second half of the year. Re- 
uumption of industrial activity after 
me steel strike, unduly optimistic 
Apectations for this year, and dis- 
Ppointments in sales volumes 
~hieved early in 1960 made the first 
wuarter of 1960 another quarter of 
*eord inventory accumulation. Cut- 
acks in production followed, par- 
jcularly in steel, automobiles, and 
aachinery, as inventory accumula- 
on turned to cessation of accumula- 
on and then to liquidation. As a 
psult, the Federal Reserve index of 
hdustrial production declined dur- 
jg February and March from the 


record high level it had reached in 
January 1960. 

The Federal Reserve index for 
April held at the March level. Be- 
yond any doubt, however, the sec- 
ond quarter figures will show a 
marked drop in the rate of inventory 
accumulation, possibly enough to 
cause the gross national product 
figure for the second quarter of 1960 
to be below that of the first quarter. 

It would be a serious mistake, 
however, to consider only the un- 
favorable aspects of recent inventory 
developments. As a matter of fact, 


many aspects of the current inven- 
tory situation are favorable to a 
strong short-run business outlook. 
In spite of record peacetime rates 
of inventory accumulation in the 
second quarter of 1959 and in the 
first quarter of 1960, the cumulative 
amount of accumulation so far in 
the present cyclical expansion has 
been substantially less than during 
previous periods of prolonged in- 
ventory accumulation. Furthermore, 
the overall ratio of business inven- 
tories to business sales is historically 
quite low. With good prospects for 


YOUR 
CHECKING 
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The check you write is part of your business character. 
When it’s a Northern Trust check, it is a mark of a sound 
banking connection, favorably known throughout the 
world. Here you will find officers ready to give prompt, 
personal attention to all your financial requirements. 
Stop in or phone Mr. George Milnor, head of our 
Personal Accounts Division, or one of his associates. The 
Bank is located in the heart of the financial district, and 
it will take only a few minutes to open your account. 
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100% 
FINANCING 
For New 
PLANTS 
& OFFICES 


LANNING a new plant, ware- 

house, or office building? Let 
Baird & Warner help you locate a 
site and arrange financing. 


A lease-sale plan can help keep 
maximum working capital working 
for you. Once lease-sales were con- 
fined to blue chips and big insurance 
companies. Now they are becoming 
popular with growth concerns. Also 
with trust funds, foundations, and 
private investors. 


There is no set lease-sale formula. 
Each plan is unique . . . tailored to 
the needs of investor and tenant. 
That’s why businessmen, attorneys, 
accountants and investors turn to 
Baird & Warner for help. No other 
realtor is so close to the entire Chi- 
cagoland property and money mar- 
ket. Baird & Warner’s 130 salesmen 
handled $50,735,755 in real estate 
sales last year. 


When you plan to build, buy, lease, 
‘sell or finance industrial or commer- 
cial property, call us. Baird & 
Warner is Chicago’s largest and most 
complete real estate organization, 
where construction enterprise and 
capital meet. 


BAIRD & WARNER 


Inc. 
MORTGAGES e REAL ESTATE 


18 offices serve 
all Chicagoland 


215 N. Dearborn St., Chicage 1, Tl. 
CEntral 6-1855 
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Models of the proposed Chicago Federal Center buildings on display at the Museum 


of Science and Industry are examined by (I to r) 


L. L. Hunter, General Services 


Administration, Washington; William Bachman, President of the Chicago Chapter of 
the American Institute of Architects; Wilmont Vickrey, Chairman of the Exhibit 
Committee of the AIA;. Miles Van Der Rohe, architect; and Ira Bach, Director of the 


Chicago City Plan Commission 


business capital outlays and con- 
sumer expenditures, these inventory 
relationships are significant. In part 
they result from improved techniques 
for inventory control, from excess 
capacity and assured quick supply 
and from lessons learned by busi- 
ness management from previous 
problems with inventories. In part 
also they indicate an inventory situa- 
tion overall which is not greatly 
over extended and not the prelude 
of substantial liquidation in an im- 
mediate inventory recession compar- 
able to 1954 or to 1958. More likely, 
if general business follows the pat- 
tern of good business short of record 
boom, further significant inventory 
accumulation lies ahead. 

Total output in the economy, 
measured by gross national product, 
either goes to meet final purchases 
of goods and services or is added to 
inventories. During periods of rapid 
and even erratic inventory change, 
such as the last year, particular stress 


must be placed on the level of fin: 
purchasers as a guide to the cour: 
of the economy. In this connectio 
it is important to note that fro1 
the fourth quarter of 1959 to th 
first quarter of 1960, on a seasonal. 
adjusted annual rate basis, the lev 
of total final purchases made or 
of the strongest quarter-to-quart 
gains recorded. It appears likely th: 
a further substantial increase wi 
be achieved in the second quarter « 
1960. Surveys of business plans fe 
capital outlays indicate a new recor 
in current dollars before the end « 
1960. Similarly, surveys of consume 
plans and recent retail sales repor 
point to substantial consumer bu 
ing. If the level of final purchase 
particularly by business and cor 
sumers, keep advancing, the overa 
pattern of business conditions wil 
of course, continue to be favorabl 
We shall have some more good bu: 
ness before we go down in recessio: 


Politics Is Our Business 
(Continued from page 21) 


Peden, urges as the only means of 
achieving full benefit from the 
course. 

A political activity survey was 
made among our 1813 Chicago area 
men and women employes. In a 
simplified check-list form, staff mem- 
bers were asked to indicate previous 


participation in political campaig 
activities—ringing door bells, ca 
vassing a. precinct, poll watchin 
distributing. literature, financial su 
port, addressing envelopes, makit 
speeches, as an election judge, wil 
a special committee, as a precin 
captain, as a member of a politic 


Commerc 


arty group or as a candidate for 
ither party or elective office. 

The responses received from our 
eople showed a wide spread of 
olitical activities. Thirty - three 
omen and 70 men had been poll 
ratchers; 12 women and 48 men 
ad been active with a political 
arty group; 18 women and 42 men 
ad helped to canvass a precinct; 21 
yromen and 25 men had served as 
fection judges; 3 women and 17 
aen had been precinct captains; and 
women and 9 men had been candi: 
ates for elective office. 


Employes Surveyed 


Our survey then asked if the em- 
loye would be interested in such 
wtivities; if he would be interested 
m working in a precinct or election 
“strict; if he would be interested in 
wking a course on political action 
md campaign participation; and if 
ye would follow through by work- 
fg with the party of his choice. 

Questionnaires were returned by 
“} per cent of our women employes 
md 21 per cent of the men. All who 
mdicated that they were interested 
@ a political training course and 
pould work with their party at the 
cal level were invited to attend 
me course. We set up the course 
/hedule exactly along the line of 
me association’s five-session course. 
fiscussion classes were started at 
30 on Monday afternoon. After a 
weak for dinner in our officers’ din- 
ag room at 6:00, we reconvened at 
00 with a practicing, professional 
politician as a guest speaker. 
Twenty-one men completed the 
rst course; 20 women took the sec- 
nd five-week training session; and 
mother 21 men have just completed 
e third course. Plans are under- 
say now to bring in representatives 
yom our branch offices throughout 
le country, give them the full pro- 
‘am of background and training in 
sactical politics and then send them 
ack to increase the multiplication 
‘ctor by setting up training pro- 
rams for our men and women in 
ue larger branch offices. 

Through our three courses, we be- 
®ve we not only have provided a 
etter understanding of practical 
olitics but also have provided these 
ainees with an opportunity to meet 
ad talk with some of their govern- 
ent representatives — men and 
amen state representatives, ward 


(Continued on page 42) 
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NO “MONKEYSHINES’”’ 


When 
You 
Deal 
With a 
Member 
of the 
PDCA! 


Every member of the Painting & 
Decorating Contractors’ 
Association will provide you 
with a written estimate qualifying 
all the details of the job! 


YT 
PAINTING 


AND 


DECORATING 
CONTRACTORS 


AMERICA 
SEAL OF DEPENDABILITY 


PAINTING & DECORATING CONTRACTORS’ ASSOCIATION 
430 N. Michigan Ave., Chicago 11, Illinois e¢ WHitehall 4-4578 


“Your Painting Contractor 
Is O.K.—If He’s a Member 
of the PDCA!” 


J. B. ARNOLD 
ASSOCIATES 


Dust Collecting and Fume Removal Systems 
Sheet Metal Fabricators 


Welding—Spot - Electric - Arc - Acetylene DATA PROCESSING 


S E eley 3 -27 6 5 Consultants and Technicians 


1931 W. LAKE ST. 


SURVEYS 


PROPOSAL REVIEW 
ORIGINAL INSTALLATION 
NEW APPLICATIONS 
CONTROL PANEL WIRING 
PROGRAMMING 


Wale . 
COMPANY .O. Box 57 Barrington, III. 
ESTABLISHED SINCE 1900 : 


=| 
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PARKS? 


TRAVEL 
ASK US 


Standard Oil Dealers throughout Mid-America 
offer you a new kind of Travel Information Service 


When you’re away from home and need information, just remem- 
ber... ‘As you travel—ask us.”’? Standard Oil Dealers have di- 
rectories and maps to help you locate almost anything—lodging 
and eating places . . . local streets . . . state parks . . . historic sites 
».. emergency services ... houses of worship. . . sports facilities 
... alternate roads. So remember—wherever you may go, what- 
ever you want to know... “As you travel—ask us!” 


STANDARD 


repair, battery service, clean restrooms, lubrication, replacement | 
accessories and dependable STANDARD Gasolines. 


Stop at Standard Dealers for complete, helpful service, too —tire 


You expect more from Standard and you get it! 


Commer 


: Ind 


ustrial 
[ome 


IN THE 


AREA 


'NDUSTRIAL plant investment 
projects in Metropolitan Chicago, 
‘mnounced in May, totaled $12,539,- 
#00 which may be compared with 
111,738,000 recorded in May of 
1959. In the first five months of 
'960 there were $98,141,000 an- 
sounced for projects of this type, 
which is comparable with $74,748,- 
00 in the same period of 1959. 

The number of projects covered 
wa May totaled 40 for a grand total 
mE 152 projects for the first five 
months, comparable with 33 in May, 
959, and 163 in the first five months 
ef that year. 

Projects covered in these reports 
riclude construction of new plants 
ind industrial warehouses at com- 
eletely new locations, expansions of 
Pxisting plants and warehouses and 
) cquisitions of land or buildings for 
mdustrial purposes. 


" Republic Molding Corporation, 
»467 N. Avondale avenue, has ac- 
juured a ten acre site at Touhy and 
Jaldwell avenues in Niles, served 
wy Chicago, Milwaukee, St. Paul and 
*acific Railroad. The company man- 
afactures a line of plastic products 
mnder the name of “Polly-Flex 
tousewares” and “Freezettes.” The 
aew plant will encompass 200,000 
square feet of floor area and the site 
will allow for future expansion. 
‘_H. Van Vlissingen and Company 
id Lang-Weise and Cella, brokers. 


® R. R. Donnelley and Sons Com- 
aany, 350 East Cermak road, one 
of the largest commercial printers 
n the country, is erecting a new 
hree story office building of 80,000 
quare feet of floor area which was 
lesigned by Albert Kahn Associates 
vf Detroit. The new structure will 
€ located at 22nd street and South 
2ark avenue. 


* Hollymatic Corporation, manu- 
acturer of food proportioning ma- 


lune 


© 


evelopme 


<a> 


chines, is planning to erect a 70,000 
square foot building on a six acre 
site which is adjacent to the Michi- 


gan Central Railroad in Park For- |; 


est’s Industrial Park. Completion 
of the structure is expected in the 
Fall of 1961, with ground breaking 
taking place this year. Hollymatic 
is now located at 83rd and Vin- 
cennes avenue in Chicago. At the 
outset the firm will employ 120 em- 
ployes, manufacturing machines 
such as a uniform hamburger patty 
dispenser. Lange and Crist, Inc. is 
designing the structure. 


¢ Kellogg Switchboard and Sup- 
ply Company, a division of Inter- 
national Telephone and Telegraph 
Company, has acquired a two story 
industrial building with 200,000 
square feet of floor area for its com- 
munications system department now 
located at 5959 S. Harlem avenue. 
The new building is at 500 N. Pu- 
laski road. Additional land was 
purchased across the street from this 
large structure for parking space. 
The building will be air-condi- 
tioned. Seay and Thomas, Inc., 
broker. 


¢ Bethlehem Steel Company’s 
plant in Bedford Park, located at 
6001 W. 65th street, is erecting a 
65,000 square foot structure to re- 
place a smaller structure destroyed 
by fire in January. The firm will 
use the plant for the fabrication of 
reinforcing bars and _ steel joists. 
S. N. Nielsen Company is the gen- 
eral contractor. 


¢ Rose Packing Company, Inc. in 
Forest View, is adding 25,000 square 
feet of floor space to its packing 
plant which processes hams and 
bacon. Clearing Industrial District 
is erecting the plant. 


¢ Owens-Illinois Glass Company 
has acquired a 66,000 square foot 


175,000 SQ. FT. CONCRETE 
SPRINKLERED 


ULTRAMODERN BUILDING 


private parking unlimited 

located Clearing Industrial District 
near Midway Airfield 

possession immediate 


approximately 75c per sq. ft. with 
heat furnished 


consult, J. J. Harrington, Jr. 


J.J. HARRINGTON & CO. 


Industrial and Business Property 
22 W. Monroe St., Chicago 3 
Telephone Financial 6-1322 


LESTER B. KNIGHT 
& ASSOCIATES, Inc. 


Member Association of Consulting 
Management Engineers 


e MANAGEMENT ENGINEERING 
e INDUSTRIAL ENGINEERING 
e PLANT ENGINEERING 


549 W. RANDOLPH ST. 
CHICAGO 


DE LEUW, CATHER & 
COMPANY 


CONSULTING ENGINEERS 


Public Transit 
Traffic & Parking 


Expressways 


Subways 

Railroad Facilities 
Industrial Plants 
Municipal Works 
Port Development 


Grade Separations 
Urban Renewal 


v 


150 North Wacker Drive, Chicago 6 


San Francisco Toronto Boston 


Robert T. Phillips & 


Associates, Inc. 


Distribution And 
Customer Service Specialists 


Scheduling 
Clerical - Manufacturing 
Warehousing 
Inventory Control 


Systems Designed and Installed 


333 N. Michigan Ave. 
Financial 6-7797 
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No“buts’ 
about it 


When employees see better 
they work better 


Let Hyre’s lighting experts-show you 
how modern lighting boosts produc- 
tion. For complete electrical service 
24 hours a day—Call Hyre 

e Wiring 

e Motors 

e Generators 


e Repairs 
e@ Maintenance 
e Installation 


(i\y 


A RE ELECTRIC CO. 2320 w. Ogden Blvd. CHesapeake 3-6100 


Since 1912 


INDUSTRIAL AND COMMERCIAL LIGHT AND POWER 


Over 
the 
counter 
...from stock! 


BODINE MOTORS 


1/2000 to 1/6 horsepower 


Call us...we carry an extensive stock of 
standard Bodine motors and speed reducers. 
Reducer torque ratings up to 219 in. lbs. Top 
quality materials and close tolerance machin- 
ing make Bodine motors extremely reliable, 
efficient and long lasting. 


Telephone: VI-7-7220 for information 


| EXCEL ELECTRIC SERVICE CO. 


2113-25 S. Western Avenue, Chicago 


Authorized Distributor of 
BODINE 


fractional / ho. 


rsepower 


MOTORS 


_.. power behind the leading products since 1905 
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plant in the Clearing Industrial D 
trict at 5000 Major avenue in For 
View in which the firm will ma 
semi-rigid plastic bottles for pac 
aging liquid detergents and oth 
household products. It will empl 
approximately 300 people. 


e Chicago Curled Hair Compar 
9301 S. Paulina street, has start 
construction on a 25,000 square fo 
warehouse addition which will hou 
some office facilities. The firm & 
ploys approximately 500 people f 
the production of rubberized hi 
for upholstery, bedding, etc. A. E 
stein and Sons, Inc., architect a1 
engineer. 


e W. M. Welch Manufacturi 
Company has purchased an ad 
tional five acres of land in Ede 
Industrial Park in Skokie, whi 
brings to over one million squa 
feet the entire acquisitions of tl 
firm in Edens Park for future dev 
opment. Stephen J. Nardi, brok: 


e Chicago Specialty Manufacti 
ing Company, 2954 W. Lawren 
avenue, has acquired a five ac 
tract of land in Edens Industr: 
Park in Skokie at Linder and Ce 
tral avenues. The firm is conte 
plating a plant at this site in t 
future. Chicago Specialty manuf. 
tures plumbers tools and specialti 
John Green and Company, brok 


¢ Atols Tool & Mold Corporatia 
505 W. Armitage avenue, is erecti 
a new factory and office building 
Schiller Park with 32,000 square fe 
of floor area. Located at River a 
Irving Park roads, the structure \ 
designed by Klefstad Engineeri 
Company to house the firm’s mar 
facturing processes of making d 
and plastic molds. 


¢ Masonite Corporation has 
quired a one story modern pla 
adjacent to the DuPage County a 
port near St. Charles. The plant, 
Powis road south of North aveni 
will be used by Masonite for dey 
oping new product lines. Bennett 
Kahnweiler and Nicolson, Porter 
List, cooperating brokers. 


* Chronicle Publishing Compa 
1501 East Main street, St. Char 
is adding printing facilities and 
fice space approximately three-qu 
ters of a mile east of St. Charles 


Comme: 


1 new site. The structure will be 
yperated as a branch. Lester B. 
Knight & Associates, architect and 
angineer. The company produces 
advertising specialties, calendars, 
tc. 

: 

, Mikulik Art Studios, 2800 S. Ked- 
vale avenue, has acquired a plant 
in Aurora, formerly owned by the 
Formfit Company, into which Miku- 
ik will consolidate its operations 
from the two locations in the city. 
G. R. Bailey and Company and Sol 
kK. Graff and Sons, brokers. 


® Lithocolor Press, Inc., on Roose- 
yelt road in Westchester, is adding 
16,000 square feet to its printing 
fant which was designed by Frank 
Wasold for occupancy by Lithocolor 
and Good News Publishers. 


® Ideal Tool & Manufacturing 
“ompany, Inc., 5645 S. Claremont 
wvenue, is adding 20,000 square feet 
mf factory space for the production 
of tools, dies, fixtures, etc. Joseph 
~. Hosek, architect and .engineer; 
Alarneck Construction Company, 
meneral contractor. 


* Tower Packaging Company, 8216 
M“{cCormick boulevard, Skokie, 
erinter of transparent materials for 
wrappings and packages, is erecting 
“ new factory and office building in 
he Wheeling Industrial District 
wear Wheeling. The new plant will 
“ncompass 18,000 square feet of floor 
srea to which the firm will move its 
entire facilities upon completion. 
bert R. Martin designed the build- 
ng which is being erected by Engel- 
dardt, Inc. 


® Polymer Corporation, 3760 W. 
Jevon avenue, in Lincolnwood, is 
erecting a new plant in the North- 
west Industrial Park in Rolling 
eadows. The new structure will 
ouse the Worldclad Division of the 
~ompany, and will contain 17,000 
quare feet of floor area. Ralph 
_ designed the plant. 


® Geigy Chemical Company. of 
Ardsley, New York, a 200 year old 
‘mternationally known Swiss chemi- 
tal concern, has acquired 13,000 
quare feet of floor area at 5677 
Northwest highway for distribution 
pf its line of dyes and dye-stuffs, and 
ptganic chemicals. Bennett and 
Xahnweiler, broker. 


- 


$ 
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— you think of 
dependable rail service 
when selecting 

a plant site 


As you know, many things must be considered when 
choosing a suitable site for any industrial or commer- 
cial purpose. 


But we can’t get away from the fact that dependable rail 
service is essential for handling incoming and outgoing 
freight of any description. 


In the western territory served by Union Pacific you’re 
certain to find a site that meets all your requirements, 
especially excellent transportation facilities. 


We suggest that you talk it over with a nearby U.P. rep- 
resentative or get in touch with our headquarters in 
Omaha. We'll be most happy to be of service. 
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Industrial Development Dept. 


UNION PACIFIC 
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C-H-LC-A-G-O E-M-P-L-O-Y-E-R-S! 
IS YOUR COLLEGE LISTED HERE? 


Listed here are 166 colleges and universities, including 23 from foreign countries, repre- 
sented by students who cipliad at our office for SUMMER JOBS last year. At ee eo 
same number will be represented this year. Each year our PROFESSIONAL, SAL 
CLERICAL OFFICE also has SUMMER-WORK applicants (students and teachers) from 
practically every public and parochial high school in the Chicago area. 


Foreign Universities 


La Sorbonne (France) . . . Moscow Machine Building Inst. (Russia) . . . University of Sidney (Australia)... 
Hebrew Technical College (Israel) . . . University of Buenos Aires (Argentina) . . . Central University 
(Equador) . .. Bombay University (India) . . . University of Gujarat (India) ... University of Barpdu (India) 
... Med Grauf Engineering College (Pakistan) . . . University of Frankfort (Germany) . . . University of Prague 
(Czechoslovakia) . . . University of Puerto Rico... London University (England) . . . Westminister College 
(England) . . . British Institute of Engineering (England) . . . Polna Science College (Jugoslavia) . . . Uni- 
versity of Germany . . . University of Munich (Germany) .. . Polytechnic Institute (Germany) .. . Unt- 
versity of Warsaw (Poland) ... Technical College (Poland) . . . University College (Ireland) .. . 
American Universities 

Alabama A & M ... Alcorn College . . . Alleghany College . . . American Academy of Art . . . American 
Conservatory of Music . . . Amuson Jr. College . . . Arkansas A& M .. . Arkansas State . . . Art Institute of 
Chicago . . . Augustana College... 
Baldwin Wallace College . . . Ball State Teachers ... Barat... Beloit . . . Blackburn College . . . Bob Jones 
College... Bradley University . .. Brothers College .. . Brown University . . . 
Calvin College . . . Carleton . . . Carroll . . . Cathedral College . . . Chicago Teacher's College . . . Chicago 
Technical College . . . Christian Brother’s College . . . Clarke College . . . College of St. Benedict . . . Columbia 
University . . . Concordia College . . . Cornell University . . . Crane Jr. College... 
De Paul .. . DePauw . . . Downer College . . . Drake University ... . 
Earlham College .. . East Tennessee State ... Elmhurst . . . Fisk University . . . Froebel Teacher's ~ . . 
Gage College . . . George Williams . . . Grambling College . . . Grinnell College . . . 
Harris Teacher's College . . . Harvard University . . . Harvard Law School .. . 
Illinois College . . . Illinois College of Commerce . . . Illinois College of Optometry . . . Illinois Institute of 
Technology . . . Illinois State Normal . . . Illinois University . . . Indiana University . . . 
Kalamazoo College .. . Kent... Knox . . . Knoxville . . . Lawrence College . . . Lincoln . . . Loyola Uni- 
NETSILY..«- .- 
Mary Holmes Jr. College . . . Marquette University ... Michigan State ... Milliken University . . . Missouri 
University . . . Morningside College . . . Mount Mary College .. . Moody Bible Institute . . . Morris Brown 
ise . . . Mississippi Vocabulary College . . . Morton Jr. College . . . Mundelein . . . Monmouth Col- 
Spalee. 
New Haven State Teacher’s . . . National College of Education . . . New York University . . . Newton abe 
College . . . North Central College . . . Northern Baptist Theological College . . . Northern Illinois 
University . . . Notre Dame Law School . . . Northwestern University . . . 
Oakland City College . . . Oberlin . . . Ohio State . . . Ohio Wesleyan University . . . Oklahoma 
State . . . Olivet College . . - Our Lady of Cincinnati College . . . Paine College . . . Parsons College 
- + +. Quincy .. . Roosevelt University . . . Rosary College . . . Rust College ... 
St. Augustana. . . St. Benedict’s . . . St. John’s College . . .. St. Mary’s. College ..2-2 ‘St-Olaf- east 
Procopius . . . St. Xavier . . . Shimer College . . . South East Jr. College . . . Southern Christian . . 
Southern Illinois University . . . State Teacher's College . . . State University of South Dakota... 
Talladega College . . . Temple University . . . Tennessee A & E State College . . . Tennessee Wesleyan 
Thornton Jr. College . . . Tri State College . . . Trinidad State College . . 
University of California . . . University of Chicago . . . University of Dayton . . . University of Illinois . .. 
University of Iowa... University of Kansas . . . University of Maryland .. . University of Miami . 
University of Michigan . . . University of the South... University of South Carolina .. . University of 
Texas . . . University of Wisconsin . . . Valpariso University .. . 
Wilson Jr. College . . . Wisconsin University Wichita Universit Wright Jr. C i 

: “ : C ! h Sire ds sauaiek 1 Gollece 225): 
University (Ohio) . . . Xavier University (Louisiana) ... Yale Gene he oe J 2 Bae. 


FOR Q-U-A-L-I-F-I-E-D, S-C-R-E-E-N-E-D SUMMER WORKERS 
Call FInancial 6-3960 
Professional, Sales & Clerical Office 


ILLINOIS STATE EMPLOYMENT SERVICE 


73 West Washington St.— Chicago 


Commerce 


Transportation ee 


and Tra ffie 


EPRESENTATIVE Harris, on 

May 6 introduced H.R. 12109 
hich would amend the Interstate 
‘ommerce Act to provide that the 
‘amsportation of bulk commodities 

yy railroads shall be exempt from 
Bilation. A new section 25a would 
© inserted in the act providing that 
nothing in this part shall apply to 
me transportation of commodities 
m bulk which are loaded and car- 
-ed without wrappers or containers 
rid received and delivered by the 
errier without transportation mark 
© count, or to the transportation of 
quid commodities, in bulk, in tank 
ers.” The president of the Associa- 
on of American Railroads, Daniel 
_ Loomis, said that this bill should 
ceive careful attention “since it 
prikes at a glaring inequality in 
overnment regulation” of the vari- 
sis modes of transportation. “Rail- 
jvads have long felt,” Mr. Loomis 
mtinued, “that all carriers should 
sive equal competitive opportunity 
e haul all goods, including bulk 
Ommodities. This is not the case 
eday when water carriers, but no 
thers, are accorded highly prefer- 
tial treatment by being allowed 
® escape economic regulation when 
sauling commodities in bulk quan- 
)ties. The obvious remedy for this 
atolerable and unfair situation is 
lither to extend such a regulatory 
Aemption to the railroads or to 
tend regulation to include the 
movement of bulk commodities on 
Faterways. H.R. 12109 — together 
hith H.R. 8467 previously intro- 
raced by Mr. Harris to repeal the 
y-bulk commodities exemption in 
je interstate commerce act — opens 
ae way for a long-overdue decision 
ty Congress.” The president of the 
‘merican Waterways Operators, 
waxton B. Carr, said that “This 
iii * * * is in line with the rail- 
ads’ previously announced inten- 
on of seeking exemption from reg- 


—_— 


ne 
ie 


o* 
erent fro, 
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ulation of bulk commodities.” He 
also stated that while there had not 
yet been opportunity to examine or 
study the provisions of the bill, the 
shallow-draft water carrier industry 
undoubtedly would oppose vigorous- 
ly the passage of this or any similar 
legislation. Continuing, Mr. Carr 
said, “The railroads’ efforts to have 
the movement of a portion of their 
trafic deregulated is just another 
thrust made at obtaining freedom 
from controls and an attempt to 
gain some type of umbrella or sanc- 
tion to destroy their competition — 
particularly water carrier competi- 
tion.” 


e €.A.B. Votes That Air Fares 
Should Be Based on Return on In- 
vestment: The Civil Aeronautics 
Board has announced its “tentative 
vote” in the General Passenger Fare 
Investigation, the first comprehen- 
sive investigation by the board to 
determine appropriate standards to 
be applied in regulating the level 
of airline passenger fares. The board 
voted that the measure of fair earn- 
ings should be based on rate of re- 
turn on investment and not on 
operating ratio. On the present rec- 
ord the fair overall rate of return 
for the domestic trunkline industry 
was determined to be approximately 
10.5 per cent, based on a somewhat 
lower return for the Big Four car- 
riers and a higher rate for the 
remaining trunkline carriers. The 
rate of return would be computed 
on an investment base’ which in- 
cludes equipment purchase deposits, 
but excludes reserves for deferred 
income taxes and certain minor 
items. The rate of return voted by 
the board reflects the general level 
of earnings which the board antici- 
pates the industry should have an 
opportunity to attain over an ex- 
tended period, but does not neces- 
sarily prescribe or guarantee the 


FOR BETTER 
TRANSPORTATION 


e Whether you ship freight or 
travel yourself... you can look 
to the BURLINGTON for the 
kind of transportation you 
want. 


Burlington’s fast diesel- 
powered time freights will 
move your shipments carefully 
and expeditiously. And when 
you’re heading Northwest, 
West or Southwest, remember 
that smart travelers say: “ You 
just can’t beat the Zephyr fleet!” 


For better transportation... 
ship or travel via Burlington. 


Chicago, Burlington & 
Quincy Railroad 


Htatetatatetetatatetetatateratatetetetatetetetatetetetatetetetatete 
otetete OOO etetetetetetete SOR 
seetatetatatetatetetetstetetaterete statetatatetetatetetatetereteerete 


to your group 


e entertaining! 
@ informative! 


@ educational! 


The behind-the-scenes story of 
barge transportation—featuring 
the most powerful towboat on 


the 


Twenty-three minutes long — 


the river, United States. 
‘“Towboat”’ has sound and col- 
or. It is ideal for showing at 
club meetings, noon day groups 
or to your transportation de- 


partment. 


You may borrow this 16 mm. 
film free of charge, just call or 


write Norman C. Horn. 


FEDERAL 
BARGE 
LINES, Inc. 


141 W. Jackson, Chicago, III 
WeEbster 9-533i 


precise level that any given carriers 
or the industry may realize at a 
given time. The board also voted 
standards with respect to the depre- 
ciation expense which would be rec- 
ognized for rate-making purposes. 
The current fare level is embraced 
in temporary tariffs which are due 
to expire on June 30, 1960, and in 
considering future fare proposals the 
board will employ the regulatory 
standards which it has voted in the 
general investigation. The board 
pointed out that its announcement 
does not constitute its decision in 
this case and that all members were 
not in agreement on all the stand- 
ards. The board’s decision on these 
and other issues included in the pro- 
ceeding will be released later. 


e Central Area and Illinois Motor 
Rates Increased: Motor carrier class 
rates in Central area were increased 
June 1. ‘Tariffs published by Central 
States Motor Freight Bureau boost 
class rates 10 cents per 100 pounds 
on shipments weighing under 2,000 
pounds, five cents per 100 pounds 
on shipments weighing 2,000 to 
5,000 pounds, and two cents per 100 
pounds on shipments weighing in 
excess of 5,000 pounds. The tariffs 
also increase minimum charges 50 
cents and accessorial charges 10 per 
cent. ‘Tariffs published by the Illi- 
nois Intrastate Motor Carrier Rate 
and Tariff Bureau to become effec- 
tive June | increased class rates five 
cents per 100 pounds on shipments 
weighing from 2,000 to 5,000 pounds 
and two cents per 100 pounds on 
shipments weighing over 5,000 
pounds. 


¢ Senate Bill Would Require 
Changes in Railroad Rate-Making 
Standards: Senator Yarborough of 
Texas has introduced S. 3578, “a bill 
to amend Parts I and III of the 
Interstate Commerce Act in order 
to make unlawful certain discrim- 
inatory rates, charges, and practices.” 
In his remarks on the floor when 
he introduced the bill, Senator Yar- 
borough said: “I introduce for ap- 
propriate reference, a bill to amend 
the Interstate Commerce Act to 
apply to proposed railroad rates 
standards similar to those in the 
Robinson-Patman Act. The _ bill 
would require a common carrier 
petitioning the LC.C. for a lower 
rate in one geographic area to make 
available equal rate reductions over 


its whole system, when the reques' 
rate is lower than necessary to mM 
competition from other forms 

transportation. The Committee 

Interstate and Foreign Comme. 
has, since its formation, wrestled w 
the complex problems of our tra 
portation system. The problems 
competitive ratemaking, long a c¢ 
troversial matter, are among t 
most complex of these issues — p 
ticularly when viewed in the p 
spective of the mandates of t 
National Transportation Policy, ¢ 
acted in 1940. This proposed legis 
tion, which offers a possible soluti 
to these problems by applying an 
trust principles to competitive ra 
making, is a new approach wort 
of consideration by the committe: 


e Motor Carriers’ Export-Impc 
Tariffs to Be Wtihdrawn: Respor 
ents in I. & S. No. M-12988, Expc 
and Import Rates from or to Chi 
go, Illinois, and defendants, in N 
33386, Central States Motor Freig 
Bureau v. Ace Doran Hauling 

Rigging Co., et al., were not prese 
at the hearing in Chicago, May 

before Interstate Commerce Co: 
mission Examiner Russell to defei 
their tariffs of export-import rat 
from and to Great Lakes por 
I. & S. No. M-12988 involves a tar 
published by Dennis Truck Lin 
naming export and import class a1 
commodity rates between the Pc 
of Chicago and Indianapolis, Ci 
cinnati and Louisville. An oral sta 
ment was made at the hearing th 
this tariff is to be withdrawn. N 
33386 embraces a complaint direct 
against a tariff published by ¢ 
Motor Carriers Tariff Bureau, In 
naming export and import class rat 
between the ports of Cleveland, T 
ledo and Detroit and points in tl 
states of Indiana, Kentucky, Micl 
gan, Ohio, Pennsylvania and We 
Virginia. It was reported at t 
hearing that defendants are filing 
supplement with the Commissi 
cancelling this tariff in its entire! 
Appearances filed at the hearing i 
cluded the Central States Mot 
Freight Bureau, City of New Yor 
Port of New York Authority, Mai 
land Port Authority, North Atlant 
Ports Conference, Eastern Railroac 
and the Chicago Association of Co1 
merce and Industry. On the reque 
of Complainant and interveners, E 
aminer Russell adjourned the he: 
ing indefinitely. If the tariffs a 
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ithdrawn, the proceedings will un- 
oubtedly be discontinued. 


Association Files Brief with 
A.B. Examiner in Trans-Pacific 
Route Case: A brief has been filed 
ith Civil Aeronautics Board Ex- 
miner William J. Madden jointly 
oy the City of Chicago and the Chi- 
tago Association of Commerce and 
dustry in the Trans-Pacific Route 
“ase, which involves applications for 
)dditional air carrier service between 
Uhicago and the Orient. The brief 
tates: “The carriers applying for 
outes from Chicago to Honolulu, 
Hawaii, to the South Pacific and to 
ie Far East have indicated in this 
sroceeding that the proposed service 
would be through-plane service to 
Honolulu, the South Pacific and the 
“ar East. All interested parties, both 
he Civic interveners and the par- 
icular airlines, want to receive or 
der in whole or in part such 
service. The only question that ap- 
ears to be pertinent as regards Chi- 
mgo is which carrier or carriers 
would be awarded the routes in 
uestion. It is, therefore, respectfully 
pequested that the examiner heed 
he virtually unanimous request for 
on-stop and/or through plane serv- 
=e from Chicago to the Pacific area 
mad to recommend award of routes 
» those carriers who have demon- 
erated to the examiner’s satisfaction 

present ability, desire and capabil- 
=y to provide the service.” 


Railroads Put Contract Rates 
nm Effect: The New York Central 
Lailroad’s contract rates on rugs and 
larpeting from Amsterdam, N. Y. to 
icago were placed in effect on 
.pril 30. The rates were published 
» become effective September 30, 
#959, but were suspended by the 
iaterstate Commerce Commission by 
mder in I. & S. No. 7250. Although 
ine Commission has not completed 
Fs investigation into the lawfulness 
Wf the rates, the railroad decided to 
jut them into effect at the expira- 


Waod. The rates of $1.55 per cwt., 
fnhinimum 30,000 pounds and $1.25 
jper cwt. for weights in excess of 
410,000 pounds are subject to the 
ondition that the shipper move 80 


|smsterdam to Chicago over the lines 
lif the N.Y.C. The Soo Line’s guar- 


fmteed or contract rate on pipe and 
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HERE'S HOW YOU 


k-X-P-A-N-D 1n 
WORLD TRADE 


New annual publication of the 
Chicago Association of Com- 
merce and Industry to be issued 
this fall will be distributed 
throughout the world as an 
integral part of the Association’s 
“Operation Export,’ designed to 
carry the Made-in-Chicago label 
into world markets. 


Use the Chicago World 


The Guide will include a compre- 
hensive listing of Metropolitan 
Chicago world trade firms by com- 
modities handled and services per- 
formed — importers, exporters, 
export sales organizations, transpor- 
tation agencies, financial institutions 
and other agencies engaged in in- 
ternational commerce. 

More than a directory, the Guide 
also will feature liberally illustrated 


SEND US YOUR WORLD TRADE PRODUCT OR 


Trade Guide 


articles covering: (1) Chicago’s posi- 
tion as the Mid-West’s most diversi- 
fied manufacturing center and prin- 
cipal source of U. S. exports (2) 
Distribution facilities of the vast 
Mid-America market (3) Chicago’s 


unexcelled facilities 


for 


interna- 


tional trade — its ports, transporta- 
tion, insurance, financing, warehous- 
ing, customs brokerage, advertising 


and marketing. 


SERVICE LISTINGS 


All Listings Are FREE 


For advertising rates and mechanical requirements 


telephone or write the Publications Division 


Chicago Association of Commerce and Industry 


30 West Monroe Street, Chicago 3, Illinois 


FRanklin 2-7700 
ee EEE! 
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GREAT LAKES OVERSEAS INC. 


3400 PRUDENTIAL BLDG. 
RAndolph 6-7033 


Representing 


FELL ORANJE 
a = oe ole LORY, WIPES 


LE HAVRE - ROTTERDAM 
HAMBURG - BREMEN - LONDON 
ANTWERP - GLASGOW 


TI£Li~TIORD NES 


OSLO - COPENHAGEN 
STAVANGER - BERGEN 


SWEDISH 
CHICAGO LINE 
STOCKHOLM - HELSINGFORS 
LIVERPOOL - GOTHENBURG 
COPENHAGEN 


NIAGARA LINE 
CASABLANCA - ALGIERS - GENOA 
LEGHORN - NAPLES - ALEXANDRIA 

PIRAEUS - ISTANBUL 


CONCORDIA LINE 
GREAT LAKES SERVICE 


CASABLANCA - ALGIERS - GENOA 
LEGHORN - NAPLES - ALEXANDRIA 
PIRAEUS - ISTANBUL 


LIVERPOOL LINERS, 
LTD. 
LIVERPOOL - MANCHESTER 
DUBLIN 


TIN PLATE 


TERNE PLATE 
BLACK PLATE 


Sheet 
Strips 
Circles 
Misprints 
Scrap 


| NEvada 8-410 | 
LOU STEEL PRODUCTS 


COMPANY 


923 S. KOSTNER AVE., CHICAGO 24 ILb-< | 
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Overseas ship sailings will be 
resumed when the strike affect- 


ing Chicago and several other 
Great Lakes ports 1s over. 


OVERSEAS IMPORTS ARRIVING 
PORT OF CHICAGO VIA SEA- 
WAY IN 1960 THROUGH 


MAY 

Wood & Sawmill Prods = 35.6 
Woot iManitactires sass eee 813.0 
Gor PrOdSS Bast 2 Sie es Se 201.9 
Paper Prods, ==) 247.6 
SONG PTOUUCtS, = aan = ee eee et 285.1 
Glass Prodssmes = ee ee ee 2159.8 
Clays Prodsias == ee 83.2 
Other Mineral Prods..___--------- ae 59.3 
Steel Mill Products 

Structinala= =e Se ee 5098 

Bats ee ee Pe ee Be ee, 2957 

Pl ategae nt ee ee ee 182 

SINGCLS ke tt 5 ees ee BD 1313 

Wire kos PT OCS ee ee 1740 

Ripe: Swh DES see eee 576 

WairesR0ds..2= = se eee eee 7468 

Barbed! Wite: == 3 ee 45 

| GW hats i ee See Beet gt ER Te 50 
Iron and Steel Manufactures. 736.0 


Aluminum Mfrs. 
Bauxite Ore 
Copper Mfrs. 
Brassece DROMZe Vitis soe e ene 131.4 
Other Non-Ferrous Metal Mfrs... 5.7 
Electrical Machinery & Apparatus _— 204.8 


[Bhaveuyavehn (ed ivhdoy nates! =. at 8 = Sees Sees 60.4 
Apricultural, Machinery === 45.8 
Other Machin er ys sees 412.6 
Vehicless&. Parts. =e 2 ee 3212.7 
Meaty &= Products. = =e = 862.7 
DairysProds. se ee 99.2 
Elshige Sc °cPTOd ss. ee 2 es Oe eee eee 298.3 
Other Animal Prods. Edible 4.2 
THidesicteuS kinase es ee OOS, 
Leather ie ee ee eae ee 37.7 
eather eeTOdsiscek rs eee ene ee 19.8 
Other Inedible Animal Prods... 23.1 
Grain Prodtctsi. 2. Bee a eee 30.4 
Vegetable Preparations === == 473.5 
Eruits PreparatlOns pes =" = See 2562.3 
ING tend el ee i te ee ee 40.8 
Vegetable Oils & Fats (edible) ._ 1232.5 
Gocoa,, Coffee Mean see Sate eae 
SPICES: 5 08 Se ages BOR en eee 
Sugar & Confectionery 
Whiskey 
Wineames ees 
IDCCL Ee. eee 
(Caimye tok eS ers Ee Reise ene ES 


Otlier Beverages: = Sea pace ee 
Industrial Chemicals 
Medicinal, Pharmac., & Toilet 


Preparationicek om, Ue oe eens 47.8 
Other ‘Chemical, Products. = 15.9 
Gotton’ Goods, 2.) See eee 117.7 


Flax, Hemp & Other Vegetable Fibers 523.4 


Wool & Other Animal Fibers 15.2 
Misc Textile Products eee 45.5 
Rubber & Kindred Products. 41.6 
Digs Hens; hi tesa ae ee eee 14.1 
Seeds 33. 000 2a Ay eer as BO eee 65.3 
Other Inedible Vegetable Products elt 
Scientific: Instruments 10.1 
Musical Instruments & Parts... 11.3 
Toys, Sporting Goods, Ete... 122.6 
Books & Printed Material... 33.4 
Mise. Asti cles eae. Sn eee ae 39.2 
Grands [otal i. eae es 48,325.5 


ATTENTION 
SEAWAY 
SHIPPERS 


Let one of our qualified 


transportation engineers 
show you how to get the 
most from your import-ex- 


port Cartage dollar. 


40 Power Units and 70 semi- 
trailers well maintained and 
expertly driven assure you 
of fast, trouble free service 
with no costly delays. 


For over 30 years, AMERI.- 
CAN TRANSPORTATION 
CO., INC. has been serving 
Chicagoland within a 50 mile 
radius. 


LOCAL CARTAGE 
TRUCK LEASING 


540 W. 14th Place 


Chicago 7, Illinois 
HAymarket 1-2151 
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Transportation 


(Continued from page 39) 


tubing from Sault Ste. Marie, On- 
tario to Chicago was placed in effect 
‘April 24, 1960. 


4 Senate Committee Approves 
Steamship Conferences’ Dual Rates 
Bill: The Senate Interstate and For- 
eign Commerce Committee has rec- 
mmmended passage of H.R. 10849, 
a House approved bill to extend to 
June 30, 1961 the standby legislation 
approved during the first session of 
the 85th Congress legalizing the 
dual rate system of foreign steam- 
hip conferences. The Supreme 
“ourt of the United States, in May, 
958, found per se illegal the system 
whereby those using ships of con- 
“erence members exclusively are 
@iven rates lower than those not 
fgreeing to such exclusive use. A 
oll, S. 3916, signed by President 
Eisenhower in August, 1958, author- 
»zed the maintenance of such rates 
bimtil June 30, 1960. 


® House Commitiee Votes to Con- 
mue 10 Per Cent Passenger Fare 
tax: The House Ways and Means 
ommittee has approved a measure 
»9 continue the 10 per cent tax on 
/he transportation of persons for 
mother year—to June 30, 1961. 
songress last year approved reduc- 
mg this tax to 5 per cent effective 
-une 30, 1960. President Eisenhower 
his budget message to Congress 
fast January urged that no reduction 
we made in the travel tax this year. 


* Directory of Chicago-Overseas 
teamship Services Available: A di- 
wectory of Chicago-Overseas Steam- 
thip Services for the 1960 navigation 
eason is now off the press and is 
Vailable to Association members 
without charge. The directory shows 
fervices from Chicago to 84 foreign 
»orts served by the 37 overseas steam- 
hip lines operating from this city. 
~0 secure a copy contact either the 
-ransportation or World Trade Di- 
sions of the Association. 

| I.C.C. Denies Reconsideration 
i@eL.C.L. Rate Increase Case: The 
jmterstate Commerce Commission 
las denied the petition of eastern 
jailroads for reconsideration of the 
heder in No. 32290, Increased Less- 
| han-Carload Rates in Official Ter- 
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Direct cargo service 


between the Great Lakes and the Mediterranean 


now extended by American Export Lines to range from Chicago, Mil- 
waukee, Detroit, Cleveland, Toronto and Montreal to as far east as 
Istanbul and Derince, Turkey. Regular ports of call in the Mediterranean 
include Trieste, Rijeka, Venice, Naples, Leghorn, Genoa, Marseilles, 
Barcelona, Seville, Alicante, Cadiz, Tangier, and Lisbon. Sailings are 
stepped up too, with 10 cargo liner voyages scheduled for AEL’s Exanthia, 
Extavia and Exiria. Send shipments further and faster 

on this new trade route. Call American Export Lines thie 


1616 STANDARD BUILDING, CLEVELAND, OHIO, MAINE 1-0484 = STANDARD BUILDING, TOLEDO, OHIO, MAINE 1-0484 
LAFAYETTE BUILDING, DETROIT, MICH., WOODWARD 1-8380 * HENRY W. OLIVER BUILDING, PITTSBURGH, PA., ATLANTIC 1-4080 


LAKES CONTINENTAL LINES 
LTD. 


Regularly scheduled, non-conference 
service to: 


LIVERPOOL 


your OFFICE with LONDON 
your WAREHOUSE ANTWERP 


Locate 


It costs 23 percent less to have your office ROTTERDAM 
with your warehouse in North Pier Ter- 
minal ... instead of in your own building 
on the outskirts of Chicago. Central area HAMBURG 


advantages are many. You may save thou- 
sands of dollars. Others have. e 


(OR — use our ship-side facilities at Lake 
Calumet or Downtown Chicago. OR — use agents 
our storage and distribution warehouses 


near the Loop or on the South Side.) MIDLAND OVERSEAS SHIPPING 
Write or phone for free illustrated litera- CORPORATION 


ture and complete information. 


Lake Calumet Harbor Drive 


NORTH PIER TERMINAL Bes 
MI 6-3727 TWX: CG 2163 


444 Lake Shore Drive, Chicago 11 
SUperior 7-5606 
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CALUMET HARBOR 
TERMINALS, INC. 


“Chicago's Five Way 
Terminal” 


FACILITIES 


2,500 Ft. Bulk & Package Freight 
Docks Situated at Junction of 
Calumet River and Calumet Sag 
Channel and Lake Calumet 


Liquefying and 
Drumming Facilities 


Reciprocal Switching 
All Railroads 
Dock Side Tracks 


150 Car Capacity 
Local Cartage—Truck Lines 


Modern Mechanical Handling 
Equipment 


General Merchandise 
Warehousing 


32 Acres Open Yard Storage 
6 Acres Buildings 
Property Completely Fenced 
Twenty-Four Hour Guard Service 


Mitchell 6-1400 


WAREHOUSEMEN — MARINE 
TERMINAL OPERATORS 
LOCATED ON LAKE CALUMET — 
EXCELLENT TRANSPORTATION 
NETWORK 


STEVEDORING 


The 
Original 
Stevedore 
Marine 
Operator 
At 
Lake Calumet 
Harbor 


CHICAGO CALUMET 
STEVEDORING CO. INC. 


GENERAL STEVEDORE CONTRACTORS 
— HEAVY LIFTS — VESSEL AND 
BARGE OPERATIONS 


CALUMET HARBOR 
TERMINALS, INC. 


12800 Lake Calumet Harbor Dr. 
Chicago 33, IHinois 
Mitchell 6-1400 


ritory. The Commission’s report, re- 
leased last May, found a proposed 
increase in less-than-carload rates on 
shipments under 5,000 pounds in 
eastern territory to be unjust and 
unreasonable. The proposed rate 
boost ranged from 14 to 29 cents per 
100 pounds. 


Politics 


(Continued from page 31) 


and township committeemen, pre- 
cinct committeemen and municipal 
officials. 

We believe the current activities 
of those who completed our three 
training courses are indicative of 
tangible benefits toward better local 
government. Of the 59 men and 
women who took one of the three 
courses, 36 never before had been 
active in politics, 11 had served in 
some capacity as party workers, six 
had been election judges and four 
had participated as poll watchers in 
local or national elections and two 
had been precinct captains. 

Since completing the training 
course, 22 of our graduates—includ- 
ing four women—have become active 
as precinct leaders, 14 as precinct 
captains and eight as assistants or 
co-captains. Included in this group 
is one man who filed and cam- 
paigned for—and was elected to— 
office of precinct committeeman in 
Lake County, IIl. 

Four other graduates now are 
serving as block captains and seven 
as active workers for their parties. 
In the recent primary election, eight 
others served as poll watchers and 
two others as election judges. Some 
of those not yet putting their Prac- 
tical Politics training to work have 
voluteered their services to local 
political organizations, not once but 
several times. They have received 
no response or encouragement [rom 
lethargic party leaders. 

We plan to continue to encourage 
graduates of these courses in every 
way practicable to continue and to 
increase their political action at the 
grass-roots level. We are not over- 
looking those who did not take one 
of our courses. In many instances, 
this hesitancy was occasioned by 
conflicts with our Monday afternoon 
and evening schedule. 

For these people, as well as for 
our course graduates, we have estab- 
lished a political information com- 


mittee in our Chicago office, wh 
will be responsible for develop: 
and maintaining a sense of polit 
awareness and responsibility ame 
our staff members nationwi 
Among the committee’s efforts pa 
to the primary campaign was | 
collection of campaign literature@ 
all candidates from both part 
This literature will be made ay 
able in our company library. 

Prior to the general election, ° 
committee will publish .a_ list: 
candidates with a brief biography 
each. We also plan to publish 
formation on significant issues 
fecting business, particularly + 
own. We will continue our recr 
ment of poll watchers, canvass 
and workers and will establis 
training program to enable the 
do their jobs effectively. 


Education Effort 


We are utilizing our compa 
publications to supplement t 
political education effort. The edi 
of KIM, our employee magazine, | 
had picture stories on our cout 
and will present similar cover: 
of future courses presented. Anot! 
article reviewed the activities of ¢ 
of our graduates since his appoi 
ment as a precinct captain. 

Also scheduled for publication 
articles on the importance of ¥ 
mary elections, including-.a sched 
of primary election dates throu 
out the U. S.; a photo story she 
ing the class instruction of 
watchers and describing the du 
of poll watchers; an article expl 
ing the purpose and the operati 
of the national conventions; 
another article on the importance 
voting in the general election. 
believe that this publicity will , 
gender even more employe partici 
tion in political activities, at le 
to the extent of insuring that 
exercise their voting privilege. 

Briefly, that’s the story of our c 
rent attempts to get more of ¢ 
men and women active in politi 
affairs and, admittedly, it’s only 
beginning. We are convinced 
both political parties will ben 
from this type of educational 
gram. The quality of candidates — 
public office will certainly be ; 
proved, and voters will have a che 
from among outstanding candidz 
representing both parties rather tl 
having to settle for the lesser of 1 
evils. | 
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Here, There and Everywhere 


(Continued from page 14) 


memployment will amount to 4 per 
mnt of the civilian labor force; 
jwerage weekly hours of work will 
pntinue to decline at the postwar 
late: the rate of capital investment 
jill advance sharply above present 
h-vels and that output per man- hour 
ill continue to rise at the postwar 
of 3.2 per cent. 


Riverview Ramble—The United 
fharities’ Women’s Auxiliary River- 
ew Ramble June 21 at Riverview 
ark will benefit the three-fold pro- 
am of United Charities. Informa- 
yon about advance ticket sales may 
2 obtained by telephoning STate 
"9700. 


How Long to Keep Business 
hecords—Diversity of laws and reg- 
lations governing business in the 
‘) states makes records management 
complex task for companies doing 
isiness in more than one state, ac- 
erding to the Controllers Institute 
mesearch Foundation, 2 Park Ave- 
ae, New York. The Foundation has 
“st issued a 1,030 page handbook 
untitled “Corporate Records Re- 
mtion, Vol. 3; A Guide to Require- 
ents of State Governments of the 
“5 priced at $20. 


Survey with the Fringe on Top 
| The sizable part played in indus- 
ty’s fiscal affairs by the cost of 
fringe benefits’ is indicated in 
sepublic Aviation Corporation’s re- 
wt that last year it paid out $23 
illion in such boons, of which $9.3 
jillion was for hours or days “not 
horked,” time spent on vacations, 
-k leave, jury duty and military 
vrvice. 


Unemployment Comp Payments 
pwn — Unemployment compensa- 
on benefit payments totaled 
more than $2Y%4 billion 


‘lion in 1958, 
perce Clearing House. Actual over- 
'l decrease amounted to 35.1 per 
mat. Michigan decreased its jobless 
jayload by almost 60 per cent, Ohio 
ly 55 per cent, Illinois 40 per cent 
Ind California 36 per cent. Louisi- 
na was the only mainland _ state 
» show an increase, expending 21 
lier cent more in 1959 than in 1958. 
eserves were lower in more than 
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meet the Men from Chapple! 


Specialists in pre-engineered, custom construction, 
John F. Chapple and Company have put literally scores 
of firms into new suburban plants. Rare indeed is the 
. and mastered. And the 
unique Chapple concept of ‘“‘Service in Depth”’ assures 


problem they haven’t met.. 


you extra satisfaction... at no extra cost. 
FREE: To find out how Suburban 


keep you “out of the woods” 


Despite its many advantages, location of your new plant 
in Suburbia is not without its problems. Water supply, 
fire safety, local codes are but a few typical examples. 
And each of these problems is another good reason to 


“problems” 
were converted to Suburban benefits for one typical 
firm, send for Chapple Report No. 6-CM. 


john f. chapple and company 


designers and builders of pre-engineered construction 


Villa Park, Illinois 


eee SEeley 8-3500 


for all your 
ELECTRICAL NEEDS 


e 22 Trunk Lines insure prompt 
and efficient service 

@ Quick Deliveries from our 
stock of over 50,000 items 

e Ample Parking Space for 
pick up convenience 


Efengee 


ELECTRICAL SUPPLY CO. 

40 Years of Dependable Service 

Wholesalers of Everything 
Electrical 

965 West Chicago Avenue 

Chicago 22, Illinois 


Waukegan Branch 


INTERSTATE ELECTRICAL SUPPLY CO. 
1020 Greenwood, Waukegan, Illinois 
Phone: ONtario 2-1194 

Chicago exchange: BRoadway 4-26389 


MAnsfield 6-2400 


STAY AT # HOTEL 


‘wh Local Reservation Number 
en Chicago, FRanklin 2-7741 


* 400 AIR CONDITIONED ROOMS 
* FREE TV °* HEATED GARAGE 

* COFFEE SHOP * NEW PIANO BAR 
e 18 Luxury Hospitality Suites 


FABULOUS FRENCH CLE: 


6th NEAR NICOLLET 
“A TOUCH OF EUROPE IN THE 
HEART OF MINNEAPOLIS" 


1 A\U/osmopolitan Hotel 
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EMPLOYERS 


Cooks Chefs 
Kitchen Helpers 


Pantry Workers 


Dishwashers 


Bus Boys 
Maids 


Porters 


Housemen 
Watchmen 


Guards 


Janitors 
Window Washers 


Elevator Operators 


Call MRS. HOFF at the 


SERVIGE- OFFICE 
ILLINOIS STATE 
EMPLOYMENT SERVICE 
371 W. Adams Street 
FRanklin 2-9384 


BATTEY & CHILDS, INC. 
ENGINEERS - ARCHITECTS 


Complete Service for Industry 


231 So. LaSalle St., Chicago 4, IIlinois 


CODE DATING 


Automatic, Dependable, Guaranteed 
Friction and Power-driven Machines 
Write giving details on a specific coding 
problem 
KIWI CODERS CORPORATION 


4027 N. Kedzie Ave. Chicago 18, Ill. 


METAL NAME PLATES 


Etched or Lithographed Plates 
with Holes or Adhesive Backs 


RELIABLE SERVICE 
CHICAGO NAME PLATE CO. 


Chicago 26, Ill. AMbassador 2-5264 


A-Z LETTER SERVICE 
ESTABLISHED 1918 
PLANOGRAPHING @ MULTILITH 
ART & COPY LAYOUT 
MIMEOGRAPHING @ MULTIGRAPHING 
ADDRESSING e@ MAILING 
DIRECT MAIL CAMPAIGNS 


139 N. CLARK DEarborn 2-1891 


ORGANIZATIONAL PLANNING 
Executive and Sales Personnel 
Counseling and Testing 
LEROY N. VERNON & ASSOCIATES 

Industrial Psychologists 


THE PERSONNEL LABORATORY 
La Salle Wacker Bldg. e@ Chicago 


A ee | 
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half the states. New York collected 
$315 million in unemployment 
taxes, but paid out $408 million in 
jobless benefits. Illinois collected $92 
million, but paid out $130 million. 


« Medical Fee Guide — A new 563 
page text which tabulates Work- 
men’s Compensation, Medicare and 
Blue Shield fees, among others, has 
been published by Medical Fee 
Guide Publication, P.O. Box 3705, 
Stanford, California at $20 a copy. 
The book lists over 100,000 fees in 
tabular form. 


e New Safety Record—A_ new 
world safety record for petroleum 
refineries has been set by employes 
of the Whiting refinery of Standard 
Oil Company (Indiana), according 
to Chairman Frank O. Prior. Whit- 
ing is the first refinery in the his- 
tory of the petroleum industry to 
win for the sixth time the National 
Safety Council highest-ranking cita- 
tion Award of Honor. Whiting em- 
ployes had an accident frequency 
rate last year 65 per cent better than 
the three-year average of the oil 
industry, and a severity rating of 
injuries 88 per cent better than the 
oil industry average. 


e Test Tube Building Materials — 
According to H. Dorn Stewart, presi- 
dent of Allied Chemical’s Barrett 
Division, a decade from now _ be- 
tween 25 and 30 per cent of the 
materials in the average home will 
be man-made materials produced in 
chemical and plastic plants. Stewart 
anticipates widespread use of the 


following man-made plastic me 
rials in the near future: polyethyle 
cold water piping, nylon hot wa 
piping; plastic sewer pipes, gutte 
flashings and leaders. Stewart s5j 
his own company is about to bre 
ground in Claymont, Delaware 

a plant which will produce gyps 
wallboard from chemically maj 
factured gypsum instead of fre 
gypsum rock. 7 


e Profitable Japanese Operatia 
—In anew 61 page $35 report pu 
lished by Business Internation 
200 Park avenue South, New Yo 
growing opportunities for sales 
Japan’s dynamic industries and 
million consumers are outlined. 
titled “US Business in Japan—pre 
lems and opportunities,’ the | 
search document frankly discuss 
difficulties confronting American - 
vestors and licensors, including oft 
restrictive attitudes of governm 
and certain segments of the busine 
community. 


e Billionaires Unlimited — Me 
bership in the “Big Board Billi 
aires Club’”—companies listed on t! 
New York Stock Exchange whi 
had annual sales or revenues of 

billion or more—increased by fi 
last year, bringing the total to a re 
ord 51, according to THE ExCHAN 
magazine. Companies- which join 
the world’s most exclusive organiz 
tion last year were Armco Ste 
General Telephone & Electroni 
International Paper, Lockheed A: 
craft and Pacific Telephone & Te 


graph. 


Revolution In Transportation 
(Continued from page 23) 


containerized freight up the Hudson 
to Albany, and from there transport 
it to Buffalo by either truck or rail; 
the freight would then be transferred 
to one of two container ships sery- 
ing Great Lakes ports. 

From these modest beginnings a 
new land-water cargo route could 
develop between Chicago and the 
East Coast that would give shippers 
in each area the equivalent of box- 
car service at drastically reduced 
rates. At least this is what some 
transportation experts believe. Their 
reasoning runs like this: 

Containerization would permit 


trucks or rail carriers, at strateg 
points, to shortcut doglegs in t] 
existing all-water route linking #] 
Midwest and East Coast, and the 
respective waterway systems. For 
ample, when cargo moves sverill 
between Chicago and Detroit, t 
long water journey around the Mic 
igan penninsula is eliminated. — 
similar shortcut occurs between Bu 
falo and Albany when barges « 
the New York State Barge Cana 
railroad cars, or trucks are used i 
stead of the St. Lawrence Seaway 
The experts contend that co 
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merized freight could be shipped 
tween the Midwest and East Coast 
mg this land-water route in ap- 
oximately the same time now re- 
mired to move it in boxcars. But, 
nce water would be the transport 
bdium for much of the journey, 
e rate would be considerably less. 
The recent announcement of the 
ie and St. Lawrence Corp. lends 
bstance to their contention. Sig- 
ficantly, the ICC hearing at which 
e firm’s plans were announced was 
led primarily to consider a peti- 
on filed by a combine of New York 
boat operators who want to offer 
rge service between the Atlantic 
past and all Great Lakes ports via 
se Hudson river and New York 
ate Barge Canal. 


Problems To Be Solved 


‘Many problems will have to be 
ved, however, before containeriza- 
wn becomes a significant factor in 
= nation’s freight transportation 
}-ture. Most shippers, for example, 
fe a natural reluctance to pioneer 
w applications of the concept, pre- 
rring to let someone else be the 
jimea pig. Here and there, though, 
* carriers are breaking the ice. 
stomobiles, gasoline, fresh fruits, 
wd U.S. mail are some of the com- 
jadities that have been piggybacked 
quantity for the first time in the 


The first TOFC shipments of auto- 
ibiles began on the West Coast 
the summer of 1958, although 
Ht until the beginning of this year 
[1 the idea really catch hold among 
troit’s motor moguls. G. D. Cron, 
= General Motors traffic manager 
uo was largely responsible for the 
M8 tests, reported recently that 
‘iggyback has proved superior to 
ry other type of transportation. 
at of 5,000 units which we have 
ved from Oakland to Portland, 
ns Angeles, Seattle, and Spokane, 
- have not had any transportation 
ims except one covering broken 
ass due to someone’s throwing a 
2k through a window.” 

Pigeyback’s ultimate traffic poten- 
|\l is inextricably tied up with the 
wes charged for the service. The 
lilroads are acutely aware of the 
Ist that approximately two-thirds 
| the nation’s intercity trucking is 


lat in order to attract this busi- 
i (Continued on page 51) 
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Guardian, Endowment, Union, 
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petual Care—LEGAL FOR 
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amount, $500.00 to $1 Million. 
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Please send me full inforrnation on the above— 
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INDUSTRIAL 
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and Oil Proof Floors 


e Acid Proof Mastic Floors 
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Floors 
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Floors 
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for Industrial Wood 
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ASPHALT CO 
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Wazir Ali, Financial and 
Economic Minister, 
Embassy of Pakistan 


Henry Kearns, Former 
Assistant Secretary of 
Commerce for International 


Affairs 


Manlio Brozio, Italian 
Ambassador to the 
United States 


No Fee for Association Members 


at International Fair Trade Sesszons 
NAVY PIER JUNE 20-24 


ceive a “magic carpet” welcome 
during five exclusive trade days 
— June 20 through June 24 — before 
the 1960 Chicago International 
Trade Fair opens its doors to the 
general public on Navy Pier. 
Richard Revnes, Fair Managing 
Director, announced that as a bonus 
for attending trade sessions, Associa- 
tion members will be eligible for 21 
free buying trips to the world’s mar- 
ket centers. “These magic carpet 
trips, via Pan American World Air- 
ways,” he said, “will be week-long 
tours of such cities as London, 
Vienna, Tokyo, Hong Kong and 
other famous centers of world trade.” 
To be eligible, it is necessary only 
for Association members to register 
for the Trade Sessions at the regis- 
tration desk in the foyer at Navy 
Pier. There is no registration fee. 
Another feature will be the Club 
International aboard the Nether- 
lands luxury liner, M. S. Prinses 
Irene. Those who register for the 
trade sessions at the Fair will be 
given guest memberships to the club. 
“Fortunately for buyers,” Revnes 
said, “the world’s largest home fur- 
nishings market — the Merchandise 
Mart and the American Home Fur- 


1. aera members will re- 
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nishings Mart—combine for the 
first time with the International 
Trade Fair to offer the most com- 
plete and up-to-date selection of 
imported and domestic home fur- 
nishings and gifts ever shown.” 

Revnes said there will be Inter- 
national Trade Fair “magic carpet” 
displays and information centers at 
both the Merchandise Mart and the 
American Furniture Mart. At each, 
buyers will be given guest coupons 
for free taxi rides to the Fair at 
Navy Pier. 

More than 31,000 buyers regis- 
tered at the 1959 Fair and transacted 
more than 20 million dollars worth 
of business there. With this impor- 
tant group as a nucleus, Revnes said, 
the 1960 Fair is expected to attract 
the most important industrial, 
wholesale and retail buyers in the 
country. 

Industrialists will gain as much 
from the Fair as those in wholesale 


and retail trade, Revnes said, point- © 


ing up the many opportunities to 
add imported industrial manufac- 
tures to present lines and to hold 
face-to-face discussions about patent, 
licensing and franchising agreements 
with businessmen and government 
officials from overseas. Investment 


specialists from at least 17 countri 
will be present at National pavilio’ 
for consultations. 

Revnes stressed that the gene 
public will not be admitted duris 
the first five days of the Fair, n’ 
will those under 18 years of age | 
admitted to trade sessions. Tras 
registrations will be honored on 
during trade days. 

Eleven days—June 25 throus 
July 5 — have been set aside for pu 
lic attendance. During these day 
new and exotic entertainment ney 
before seen in Chicago will be pt 
sented, both on floating Festiv 
Island at the east end of the Pi 
and indoors in International The 
ter. Association members are urg 
to attend, bringing family an 
friends. _ 

However, Revnes pointed on 
Association members wishing to ta 
full advantage of trade and pro 
opportunities, will want first to re 
ister and attend (without charg 
during trade hours—10 a.m. to 
p-m. June 20, 23 and 24 and 10a, 
to 8 p.m. June 21 and 22. . 

Public hours of attendance Ju 
25 through July 5 are 1 p.m. 
Il p.m. Admission at the Pier 
$1.75 for adults, 75c for children, 
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Harry A. Lee, V.P. 

J. Walter Thompson Company, 
Pacific Operations, 

San Francisco 


Ralph E. Smiley, President 
Booz, Allen & Hamilton 
International, Inc. 


Albert J. Redway, 
Export-Import Bank 
of Washington 


Second World Marketing Conference 


JUNE 27-28 


Presents Exclusive World Trade Reports 


HE FIRST report of ten VU. S: 
Department of Commerce offi- 
cials currently surveying present 
jad future opportunities for U. S. 
=pvorts to Mexico, Central America, 
Stralia, New Zealand, Africa, 
eutheast Asia and the Near East 
ll be given at the 2nd Chicago 
orld Marketing Conference June 
"and 28 in Hotel Morrison. 

This announcement was made by 
lhomas H. Coulter, Association 
Mhief Executive Officer, who re- 
saled details of the Conference 
hich is to be held as an integral 
lart of the Chicago International 
‘Fade Fair June 20-July 5. 

“A new special emphasis on ex- 
fort opportunities for Metropolitan 
‘hicago businesses will highlight the 
onference,” Coulter said. He an- 
junced that among leading authori- 
nes to be heard during the two days 
-e the following: 

Ralph E. Smiley, President, Booz 
(Men & Hamilton International, Inc. 
ho will make a visual presentation 
2 European Common Market op- 
ortunities and problems. 
| Opportunities in West Africa will 
te outlined by former U. S. Ambas- 
ludor to Liberia, Richard Jones. 
llarketing U. S. products in the far 


East is the subject of a presentation 
by Harry A. Lee, Vice President, 
J. Walter Thompson, Advertising, 
in charge of Pacific Area Operations. 
Albert J. Redway, Chief, Private 
Capital Participation Division of 
the Export-Import Bank of Wash- 
ington, will explain the new Credit 
Guarantee Program of the bank 
which assists international financing 
operations. 

New implementation methods for 
American manufacturers abroad will 
be presented by Karl-Eugen Moes- 
sner, Director of the Hanover Inter- 
national ‘Trade Fair. Former Assist- 
ant Secretary of Commerce for In- 
ternational Affairs, Henry Kearns, 
who has just completed a world-wide 
survey, traveling over 250,000 miles 
on all continents, will describe how 
American companies should make 
plans and organize to enter inter- 
national markets successfully. 

Coulter said special attention will 
be given to the subject of overseas 


‘investments in both the more in- 


dustrialized and the less developed 
nations. Featured will be Italian 
Ambassador to the United States 
Manlio Brosio and Wazir Ali, Finan- 
cial and Economic Minister, Em- 
bassy of Pakistan, Washington, who 


will explain marketing and invest- 
ment opportunities in their respec- 
tive countries. 

“There will also be a special pro- 
gram on how to market imports 
successfully,” Coulter said. “Five 
executives of Carson Pirie Scott & 
Co. who have recently returned from 
buying trips throughout the world 
will present both problems and new 
opportunities for the selling of im- 
ported merchandise in the market: 
places of the midwest.” " 

Sessions will open at 9:30 each 
morning. ‘There will be featured 
luncheon speakers and afternoon 
sessions, according to Coulter. “The 
sessions will be workshop in nature, 
with opportunities for much audi- 
ence participation,” he said. “The 
Conference should be of interest to 
all Association members — and _par- 
ticularly to manufacturers, im- 
porters, exporters, wholesalers, re- 
tailers and bankers.” 


Advance registrations may be 


made through the World Trade Di- - 


vision of the Association. Registra- 
tions will also be accepted June 27 
and 28 at the Conference Registra- 
tion desk in the Morrison Hotel. 
The fee is $7.50 for each of the two 
days, including luncheon. © 
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Association 
Photograph 
in Action 


Discussing current topics put before the Annual 
Meeting of United States Chamber of 
Commerce in Washington, D. C. are (left to 
right) Association President Paul W. Goodrich, 
President of the Chicago Title and Trust Co., 
Senator Everett Dirkson of Illinois, Arthur 
Motley, President-elect of the U. S. Chamber 
and Thomas H. Coulter, Association Chief 
Executive Officer. The group met during the 
Illinois Congressional Dinner 


Celebrating the 25th Anniversary of TB vaccine 
at the Tuberculosis Prevention Luncheon are 
(left to right) Association Director James C. 
Worthy, Vice President, Sears Roebuck & 
Company; Dr. David Dodds Henry, President, 
University of Illinois; Dr. Jean Bretey, Chief, 
Tuberculosis Service Pasteur Institute of Paris, 
and G. J. Wherrett, M.D., President, 
International Union Against Tuberculosis, 
Ottawa, Canada 


The Association’s Cleaner Air Committee meets to discuss 
progress in implementing the recently enacted City of Chicago 
Air Pollution Control ordinance. A subcommittee was 
appointed to develop a public educational program to explain 
provisions of the ordinance. Karl B. Nagler, chairman of the is 
Cleaner Air Committee, Vice President, The Peoples Gas Light Elmer F. Reske (I), Manager, Cook County Inspection 
and Coke Company, presides Bureau, Chairman of the Association’s Fire Prevention 
Committee, accepts fire safety honor award from 
Erwin D. Canham, President of the Chamber of 
Commerce of the United States, during the national 
Chamber's annual meeting in Washington. The award 
is for the Association’s year-round fire safety program 
designed to reduce loss of life and property by fire 


~ 
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Sinessmen in politics is the subject of a meeting of the 
yyvernmental Affairs Council. Seated at the speakers’ table are 
“ft to right) J. M. Klapp, Special Assistant to President, United 
~ Lines; Dr. S. L. Andelman, Assistant Commissioner of Health, 
‘icago Board of Health; C. B. Randall, Associate Vice President 

Governmental Affairs, Vice President, National Gas Pipeline 

of America; John Dreiske, Political Editor, Sun-Times, guest 
leaker; Jonathan C. Gibson, Vice President and General Counsel, 
sta Fe Railway Co.; and Preston E. Peden, Governmental Affairs 
wision Director 


enty members of a delegation of Chamber of Commerce of 
‘Atral Sweden were guests of the Astsociation at a luncheon 
seting. The group was headed by Curt Wennberg who is 
swn to the left at the speakers’ table. Others are Vilas 
nson, Director of the Chicago International Trade Fair, 
»nsul General of Sweden B. J. Jarnstedt- and Anders Attling, 


lkade Commissioner of Sweden 


| 
i 


Vilas Johnson, Director of the Chicago 
International Trade Fair, welcomes Rade Kusic 
and Rade Jakovljevic to Chicago. Both are 
high officials of the large Yugoslav export 
organization that has signed a contract for a 
pavilion at the 1960 Fair. Mr. Kusic, a world- 
famous mountain climber and photographer, 
will exhibit one hundred of his prize 
photographs in color at the gallery in the east 
end of the Navy Pier during the 1960 Fair 


Secretary of the Air Force Dudly C. Sharp (center) 
speaks with Association Board members A. Newell 
Rumpf (left), Vice President of the Harris Trust and 
Savings Bank, and Herbert F. Lello, President of 
Automatic Electric Co., during the 1960 National 
Military and Industrial Conference 
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Calendar of Association Events 
ESET ee 


June 14, 15, 
aaa Os 2) 
July 5, 6, 12, 

13, 19, 20 


June 16, 23, 


Membership Luncheon Meeting 


Illinois Committee Luncheon Meeting 


Association Conference Roo 
12:15 P.M. 


Conference Room 


12:00 Noon 
July 14 : 
: : 
June 16 Junior Co-Ordinating Committee Swedish Club | 
. | 12:15 P.M. 
June 16 Boat Tour by the Harbor & Waterways, Industrial Development All Day 
and ‘Transportation Committees of the Cal-Sag Channel 
June 20— Chicago International Trade Fair Navy Pier 
July 5 


June 27, 28 


June 30 


July 8 


Chicago World Marketing Conference 


Illinois Committee Golf Outing 


Board of Directors Meeting 


Morrison Hotel 


Thorngate Country Club 
All Day 


Conference Room 
12:00 Noon 


Chicago — International Entertainment Capital 


Chicago will be the international 
entertainment capital of the United 
States this summer. More than a 
dozen top acts from overseas will 
appear at the Summer Festival Pro- 
gram of the 1960 Chicago Interna- 
tional Pier June 25 through July 5. 

The Fair, now in its second year, 
is taking the initiative in building 
Summer Festival Programs in Chi- 
cago on a sustained annual basis. 

“In a sincere effort to present in- 
ternational performing talent of the 
highest calibre each summer, we 
plan to expand and develop the 
Summer Festival idea each year,” ex- 
plains Mrs. Helen Tieken Geraghty, 
the Fair’s Director of Entertainment. 

“The Fair is sponsored by the 
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Association to promote Chicago as 
a major world port and to generate 
increased export and import busi- 
ness for the Midwest,” Mrs. Geraghty 
said. “We also hope to focus atten- 
tion on Chicago as a Festival City, 
since we believe that international 
exchange on the artistic level is also 
important for the growth of our city. 
We want to build this conception 
into a potent factor in the city’s 
social and cultural life.” 

The Fair will present a 1960 pro- 
gram that will touch on folklore, 
pageantry, music, dance and song. 
Four times daily, on two separate 
stages and along the gaily decorated 
International Promenade, Fair pa- 
trons will be able to see outstanding 


ES rr 


attractions at no extra cost. The s 
lection of talent has been made car 
fully to include a cross-section 
choice theatrical fare representati 
of such diverse cultures as those 
Austria, Japan, France, India, Be 
gium, Korea, Spain, Greece and I. 
rael. 

To highlight authenticity of co 
tumes, customs and folklore, the Fa 
will present most European attra 
tions on Festival Island in a setti 
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ADDENDUM 

In the April issue of Com- 
MERCE, in the article “Bring 
Your Records,” Sincerely Bur- 
eau of Internal Revenue, this 
statement appeared. “ Most 
‘CPAs and attorneys are quali- 
fied to represent taxpayers in 
/Internal Revenue Service pro- 
(ceedings.” It has been called 
(to our attention that there is 
also a small group of Enrolled 
|) Federal ‘Tax Accountants, 1,285 
‘In number throughout the 
United States, about 75 of 
them in Chicago, who have 
passed professional level IRS 
‘Special Enrollment Examina- 
tions, giving them authority to 
represent taxpayers in IRS mat- 
pers. Ed. 


Transportation 


(Continued from page 45) 


sss, they’re going to have to pass 
to the shipper at least some of 
}e cost savings inherent in contain- 
ization. At present, according to 
ost objective observers, this isn’t 
sing done. 

An even touchier issue is the mat- 
© of truck-rail cooperation. The 
ilroads, after waging a knockdown, 
ragout battle with the trucking 
tdustry for years, are now in a 
nique position: they can give most 
xippers the same kind of service 
ee truckers offer, at lower cost, be- 
muse the expense of moving a load- 
It trailer by rail is considerably less 
an the highway charge. The rail- 
gads, in other words, could offer 
figeyback service at less-than-high- 
bay rates, then freeze their rivals 
mat by restricting the traffic to freight 
ried in railroad-owned, shipper- 
ned or leased trailers. The ques- 
on is whether such a course would 
roduce as much business and rev- 
ue as the railroads would get by 
Marine benefits of containerization 
vith the motor truck operators. 
At present, the railroad industry 
: straddling the fence. Under what 
; known as ‘Plan I’ service, most 
‘mes are moving cargo offered by 
ae truckers. The rail carriers are 
Iso moving freight in their own 
frailers (Plan II), in shipper- or for- 
warder-owned trailers (Plan III), 
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The Equitable Life Assurance Society 


Loan Correspondent 


State Mutual Life Assurance Company 
of America 


The Midland Mutual Life Insurance 
Company 
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MICHIGAN 
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105 S. LASALLE ST., CHICAGO 
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GRADE- ALL, INC. 


Curb and gutter removal 
Pavement removal 
Special excavation 

Grading of all kinds 


Available for Rental or Sub. Contract 


5642 St. Charles Road, Berkeley, Illinois 


Telephone: LInden 7-8977 


“when we increased our 
participation, our 
company benefits jumped!” 


“I’m convinced that any company benefits 
the Payroll Savings Plan. When employees ix} 
vest regularly in U.S. Savings Bonds they fe 
more secure; they know they’re helping the 
selves to safeguard their futures. Savers at 
safer workers, too. And they’re proud to he 
build a stronger America. 

“Logically, then, the more employees 
have enrolled, the greater our own benefits wi 


be. So I began wondering how many of ow 
people were subscribers. When I checked, I ge 
the surprise of the week —less than 30%! 

“Of course, we have a certain amount of turr! 


over: new people coming in constantly...so 
leaving for other jobs. Then, too, many of ow 
employees just never got around to signing t 
handy little card. 

“Right away I| talked with our State Saving: 
Bonds Director. With his help we carried th’ 
Payroll Savings Plan story to every person i 


our firm. You know, Bill, people like to be i 


vited, personally, to join a group like this. 

“Our response to this friendly canvass wa 
amazing. Now we have better than 45% of ow 
staff enrolled—and the percentage is gainin; 
every payday.” 

If your company has less than 50% employe 
participation in the Payroll Savings Plan, yor 
are missing substantial benefits. Contact you 
State Savings Bonds Director for expert 
friendly help in making 2 person-to-person can 
vass in your company. 


ALL U.S. SAVINGS BONDS—OLD OR NEW—EARN ¥2% MORE THAN BEFORE 


COMMERCE MAGAZINE ° 
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d in shipper-owned or -leased 
ailers and flatcars (Plan IV). 

Those in favor of cooperation 
ould like to see expansion of Plan 
service. Among them is D. B. 
nks, president of The Rock Island 
jines. Under this arrangement, the 
Maipment moves under a joint truck- 
il tariff; the railroad and the truck 
ne, in other words, charge the ship- 
er a single rate for the entire trip, 
md share the revenue on a pro-rata 
asis. Each also solicits business for 
ae other in its own territory. 

So far, only three railroads offer 
"lan V service. But if the idea 
poreads, and especially if it ties to- 
ther other transportation media, 
1 addition to the railroads and 
uck lines, the containerization con- 
pt could begin to pay off in a big 


way. 
Family of Containers 


One problem that must be licked 
wéefore that bright day dawns is the 
Pvatter of container standardization. 
foday, boxes of several different 
mzes and constructions are being 
med to move freight. Under the 
adership of the American Stand- 
irds Association and the National 
Wefense ‘Transportation Association, 

group representing all interested 
earties is attempting to develop a 
samily of containers that could be 
utilized by everyone with a mini- 
mum modification of existing facili- 
ties and loss of invested capital. 
“ome agreement has been reached, 
eut it will be at least another year, 
scording to a spokesman, before the 
sroblem is thrashed out. 

Manufacturers who distribute 
sroducts nationally in their own 
q@ucks run into many of the same 
argo-handling problems that com- 
mon carriers do; but, since thev 
flon’t have to serve as many masters, 
he private fleet operators have been 
ible to reap bigger benefits from con- 
ainerization than anyone else, in 
ome. respects. 

Armour & Co. is one example. For 
he past several years, the company 
as been shipping meat products, in 
ts own trailers, to various distribu- 
jon points via piggyback. Formerly, 
he vans moved over the highway. 
The switch to TOFC has cut costs 
‘onsiderably, officials report. 
Recently, the George A. Hormel 
Jompany began distributing meat 
ywoducts in containers measuring 
ipproximately 11x8 ft. Three of 
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these boxes, refrigerated with dry 
ice and each containing about five 
tons of meat, are loaded by forklift 
truck onto a 40 foot flatbed trailer 
at Hormel’s packaging plant in Aus- 
tin, Minn. At the Twin Cities, an- 
other forklift transfers each contain- 
er to a straight truck, from which 
deliveries are made to the customer. 
Formerly, Hormel moved meat in 
standard highway trailers, which 
made it necessary at the destination 
to transfer the contents item-by-item 
into city delivery vehicles. The new 
system eliminates the time and ex- 
pense of this effort, reduces pilfer- 


age, and gets the product to the 
customer in better condition. 

Clearly; what Hormel has accom- 
plished with containers could be 
done profitably in a good many in- 
dustries. But it is really the com- 
mon carriers who will determine how 
much, and how widely, the concept 
pays off for shippers and the gen- 
eral public. The cooperation that 
has already developed between cer- 
tain rail and truck lines, although 
limited, may turn out to be far more 
important than any of the other 
benefits containerization has_pro- 
duced to date. 
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Chicago, Burlington & Quincy Rd.___. 37 


Reincke, Meyer & Finn 
Chicago Federal Savings & Loan 
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Klau-Van Pitersom-Dunlap, Inc. 
Chicago International Trade Fair______ 6-7 
Chicago Name Plate Co... 44 
Chicago: Tribune,» The 22 B.C. 
Foote, Cone & Belding 
Clearing Industrial District__.____ 4 
D 
DeLeuw, Cather 8& Co... 33 
Dyckman’ Hotels = 43 
Bozell & Jacobs, Inc. 
E 
Efengee Electrical Supply Co persia tones 43 
Dordick & Dordick 
F 
Federal Barge Lines, Inc._______-_-_-_--- 38 
Batz-Hodgson-Neuwoehner Adv. Agcy. 
First National Bank of Chicago______- 10 
Foot, Cone & Belding 
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J. L. Cunningham & Co. 
Fulton Asphalt Co, _.______-__ 45 
Ross Llewellyn, Inc. 
G 
Grade-All ine. 51 
Great Lakes Overseas__._______----.----------- 40 


Haines Co., 

Harrington, J. J., & Co.. 2: 

Hyre= Electric Co; 2 eee 34 
Geo. H. Hartman Co. 


I 
Illinois Bell Telephone Co. 13 
N. W. Ayer & Son, Inc. 
Illinois State Employment Service. 44 
Illinois State Employment Service. _ 36 
—Professional, Sales & Clerical Office 
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Edward H. Weiss & Co. 


Insured Investment Associates... 45 


Campbell-Sanford Adv. Co. 


K 
Kiwi Coders Corp. —_...________- 44 
Knight, Lester B., & Associates_.._________ 33 
George H. Hartman Co. 
L 
Lake Michigan Mortgage Co._________ . bi 
Ladd, Southward & Bentley, Inc. 
Lou Steel Products Co. 40 
M 
Midland Overseas Shipping Corp. 41 
N 
North Pier Terminal... 2 eee Al 
The Arbogust Co. 
Northern Trust Co, _..------.-.----— 29 


Waldie & Briggs, Inc. , 
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Painting & Decorating Contractors’ Assn. 31 
Schram Advertising Co. 


Peoples Gas Light & Coke Co.seae ed 
Needham, Louis & Brorby, Inc, 

Personnel Laboratory ———----------.--- 44 
Philips, Robert T., & Associates. 33 
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Standard: Oil. Go.= = eee 32 

D’Arcy Advertising Co. 
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Union Pacific Railroad... 35 
The Caples Co. 
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Wilson, Percy, Mortgage & Finance 
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E. H. Brown Advertising Agency 
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Stop me... If... 


A group of atomic scientists held a 
convention at Las Vegas, and one of the 
professors spent all of his free time at the 
gambling tables. A couple of his colleagues 
were discussing their friend’s weakness: 

“Fenwick gambles as if there were no 
tomorrow,” one said. 

“Maybe,” commented 
knows something.” 


the ‘other, ‘he 


At a recent convention a sign had been 
erected near the speaker’s platform for the 
benefit of press photographers. It read: 
“Do not photograph the speakers while 
they are addressing the audience. Shoot 
them as they approach the platform.” 


The two men had been standing at the 
bar for quite a while. “Hank,” said one 
to his friend, “does your tongue burn after 
you drink a lot?” 

Hank pondered the question. “Don’t 
know,” he replied thickly, “I’ve never been 
drunk enough to light it.” 


The street vendor said, “Buy some flow- 
ers for your wife, mister?” ~ 

“I’m not married,’ muttered the bach- 
elor. 
Pehee buy a bunch to celebrate your 
uck.” 


“I just don’t know what to do with you 
guys,” said the sergeant as they rested, 
after a very discouraging drill. 

“There’s a big, shady tree over there, 
sergeant,” said one recruit hopefully. 

“Yes, I know,” said the sergeant wist- 
fully, “but I don’t have any rope.” 


° 
A businessman sought to borrow $100,000 
from the bank. “That’s a lot of money,” 
said the bank president. “Can you give 
me a statement?” 
‘ “Yes,” said the businessman. “I’m optimis- 
ic. 


“I simply can’t stand my husband’s nasty 
disposition,” wept the young wife. ‘Why, 
he’s made me so jittery that I’m losing 
weight.”, 

“Then why don’t you leave him?” asked 
her aunt. 

Oh, I'm going to,” the bride assured 
her. “I’m just waiting until he gets me 
down to 120 pounds.” 


Wife: “In most marriage ceremonies they 
drop the word obey now.” 

Hubby: “Too bad, isn’t it? It used to 
lend a little humor to the occasion.” 


ot 


Upon receiving the bill for the extraction 
of a tooth, Pete phoned his dentist and 
complained. “Why that’s three times what 
you usually charge!” 

“Yes, I know,” replied the dentist, “but 
you yelled so loud you scared away two 
other patients!” 


“Why is Mr. Jones pacing up and down 
his front porch?” 

“He’s awfully worried about 

“Is that so? What’s she got?” 

= bhescant. 


his wife.” 


Mother: “Don’t ask so many questions, 
Betty. Curiosity killed the cat.” 

Betty: “What did the cat want to know, 
Mummie?” 


Husband: “Darling, I brought home 
some things for the person I love best. I 
bet you can’t guess what they are.” 

Wife: “Razor blades, cigars and a dozen 
golf balls.” 


An old-timer is a fellow who remembers 
when a man did his own withholding on 
his take-home pay. 


you know 


Little Sue, age five, contentedly licky 
a lollipop, came into Jones’ drug store 4 
said her mother wanted some tissue pap 
Jones wrapped it up and handed it to F 

“Charge it, pleath,” said Sue. 

“Certainly,” replied Jones, “but who: 
it for?” 

“All of uth,” lisped the tot as she sau 
ered blithely on her way. 


‘Js this a healthful climate?” inquit 


couldn't lift a spoon 

couldn’t even talk!” 
“Really,” replied the tourist 

tically, “How long have you been here 
“All my life, I was born here.” 


to my 


A college professor who was trying 
teach one of his students to use the c 
rect grammar. The student wasn’t t) 
eager to learn. 

“What difference does it make if I s 
bad or-badly?” he asked. “They both me: 
the same thing.” 

The professor pointed to a sharpely g 
who had just passed by and said: 

“Son, look at that girl and tell me 
you looking at her stern or sternly?” 


S 7 


Police—“Can you give me a descriptic 
of your missing bookkeeper?” i 
Store Owner—‘“He was five feet, si 
inches tall, and about $4,000 short.” 


ag 


“Bobby,” said the teacher sternly, “¢ 
that you have broken 
Eighth Commandment by stealing Jam 
apple?” 

“Well,” explained Bobby, “I might ju 
as well break the Eighth and have tk 
apple as to break the Tenth and on) 
covet it.” 
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Today’s tempo is such that workers are increasingly affec- 
ted by tension, monotony and noise. Muzak®, the only 
scientifically produced musical environmental aid, sub- Bin facts 
stantially alleviates these states. Muzak® effects measur- 5 os |, send for this 

able savings by lessening errors, breakage, down-time and GH gree aqua free report 
accidents. How Muzak® and other Boom PlanCom* facili- 
ties can help your company in nine specific areas of execu- 
tive endeavor is told in a new 20-page report by Boom. 
For a free copy, call National 2-5200 or write Dept. C, are 
Boom Electric Corporation, 5226 West Grand Avenue, SE Vas 


Chicago 39. Yes, I'd like your report on how PlanCom* 
can benefit my company in 9 different areas 


* 
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* Planned Communication Facilities INGER 


| MUZAK® @ PROGRAM DISTRIBUTION @ PAGING @ RECORDING 
| PUBLIC ADDRESS ® CLOSED CIRCUIT TV e INTERCOM 


bom Electric is exclusive Chicago area distributor of Muzak®, the only musical environmental aid scientifically planned and produced for working, dining or shopping areas. 
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Media's Law: 


To a seller of swim fins, the pulling 
power of an advertising medium 
is equal to the number of swim fins 


sold. 

To media men, pulling power is 
influenced by several inter-related 
factors. 

The law or formula looks like this: 


Pulling Power 


Circulation Volume 
x 
Editorial Vitality 
x 
Reader Confidence 


The larger measure of these 
ingredients in the Chicago Tribune 
accounts for the greater results 
produced for advertisers. 

The Chicago Tribune, with a cir- 
culation 114 times that of any other 
Chicago newspaper, out-pulls the 
other papers by at least 3 to 1 and 
as much as 15 to 1. 

More Chicago families read the 
Tribune than the top five weekly 

magazines combined; more than six 
times as many Chicagoans turn its 
pages as turn on the average eve- 
ning TV show! 


Chicago Tribune 
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